‘Annual Report (2022-23). e

Exato Technologies Private Limited
(CIN: U74999D1L2016PTC299951)

Address: B-5, langpura Extension,
Near Kashmir Park, Birdal Road,
West Delhi, Delhi-110014

Annual Report
For The Financial Year Ended 315 March, 2023

STATUTORY AUDITORS

DPAK AND ASSOCIATES
{Chartered Accountants)
3F-CS-70, THIRD, ANSAL PLAZA,
SECTOR-1 VAISHALI, GHAZIABAD,
UTTAR PRADESH -201010

T A i G il

.




”

GSTIN : 07AAECE2712N1ZM
CIN No: U74999DL2016PTC299951

Previously known as 'Exato Technologies (OPC) Private Limited.

?f Exdio Technologies Pvt. Lid.
®

To,
All the members, directors and auditors,
Exato Technologies Private Limited,

Shorter Notice is hereby given that 06" (Sixth) Annual General Meeting of the
Members of Exato Technologies Private Limited will be held on Saturday, the 30t
day of September, 2023 at the Registered Office of the Company Situate& at: B-5
Jangpura Extension, Near Kashmir Park, Birdal Road, New Delhi - 110014 at 63-0(;
P.M.(IST),, to transact the following business: '

ORDINARY BUSINESS:

1. To consider and adopt (a) the audited standalone financial statements of the
Company for the financial year ended 31% March, 2023 anc;l the reports of the Board
of Directors and Auditors thereon; and (b) the audited consolidated financial
statements of the Company for the financial year ended 31 March, 2023 and to
consider and if thought fit, pass with or without modification(s), the following
resolutions as Ordinary Resolutions:

{a) “RESOLVED THAT the audited standalone financial statements of the Company for the
financial year ended 315t March, 2023 and the reports of the Board of Directors and
Auditors thereon laid before this meeting, be and are hereby considered and
adopted.”

“RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby
authorized to do all such acts and deeds as may be necessary to give effect to the

aforesaid resolution.”

(b) “RESOLVED THAT the audited consolidated financial statements of the Company for
the financial year ended 31%* March, 2023 and the report of Auditors thereon laid

before this meeting, be and are hereby considered and adopted.”

“RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby
authorized to do all such acts and deeds as may be necessary to give effect to the

aforesaid resolution.”

2. To declare dividend for the F.Y. 2022-23 and to consider and if thought fit, pass with
or without modification(s), the following ngsoluti Ordinary Resolutions:
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“RESOLVED THAT pursuant to the provisions of Section 123 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification/s
or re-enactment thereof for the time being in force), dividend at the rate of 1%
amounting to Re. 00.10 (Ten Paise) per optionally convertible non-cumulative
redeemable preference share of Rs. 10/- (Rupees Ten Only) each fully paid-up of the
Company be and is hereby declared for the financial year ended 31°* March, 2023 and
the same be paid as recommended by the Board of Directors of the Company to the
members whose name appears in the Régister of Members (Preference Shares) as at
the date of Annual General Meeting.”

“RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby
authorized to do all such acts and deeds as may be necessary to give effect to the
aforesaid resolution.” '

Registered Office: By order of the Board of Directors
B-5, Jangpura Extension, For: Exato Technologies
Near Kashmir Park, Birdal Road, Private Limi ed@.}*)
New Delhi - 110014. ~ Exato Technelogies \Cj =
Diréctor
(Appuorv Kumar Sinha)
Place: New Delhi : Director

Date: 28.09.2023 DIN: 07918398
’ Contact No.: +91 97118 30002
Email id: compliance@exato.ai

NOTES:

. A member entitled to attend and vote at the AGM is entitled to appoint a proxy to
attend and vote in the meeting instead of himself / herself and the proxy need not be
a member.

. The instrument appointing the proxy, duly completed, stamped and signed, must be
deposited at the Company’s registered office not less than 02 hours before the
commencement of the meeting. The proxy form for the AGM is enclosed herewith.



. Corporate members intending to send their authorised representative(s) to attend the
Meeting are requested to send to the Company’s registered office a certified true copy
of the relevant Board Resolution together with the specimen signature(s) of the
representative(s) authorised under the said Board Resolution to attend and vote on
their behalf at the Meeting not less than 02 hours before the commencement of the

meeting.

During the period.beginning 02 hours before the time fixed for commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled
to inspect the proxies lodged at anytime during the business hours of the company.

. Members / Proxies/ Authorised Representatives are requested to bring the duly filled
Attendance Slip enclosed herewith to attend the meeting.

- Relevant documents referred to in the Notice are open for inspection by the members
at the Company’s registered office on all working days (that is, except Saturdays,
Sundays, and Public Holidays) during business hours up to the date of the AGM. The
aforesaid documents will also be available for inspection by the members at the

Meeting.

- Copies of Audited Standalone and Consolidated Financial Statements of the Company
along with reports thereon and Financial Statements of Subsidiary Company along
with reports thereon are enclosed alongwith this notice and marked together as

Annexure-A.

Registered Office: , By order of the Board of Directors
B-5, Jangpura Extension, For: Exato Technologies

Near Kashmir Park, Birdal Road, Private Limited 4

New Delhi - 110014. Exato Technologies \Q d

X\ Dirgctor
, (Appuofv Kimar Sinha)
Place: New Delhi . Director
Date: 28.09.2023 DIN: 07918398

Contact No.: +91 97118 30002

Email id: compliance@exato.ai




Form No. MGT-11

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the

Companies

{Management and Administration) Rules, 2014]

CIN: U74999DL2016PTC299951

Name of the company: Exato Technologies Private Limited
Registered office: B-5, Jangpura Extension, Near Kashmir Park, Birdal Road, New

Delhi—110014. .

Name of the member (s):
Registered address:
E-mail ID:

Folio No.

I/We, being the member (s) of ..........

appoint

gL £ o3 (- R

Address :

E-mail id :

Signature :................ , or failing him

2. Name : .veeeccinrenennens

Address:

E-mail Id :

Signature.........c....... , or failing him

3. Name : wvceererneeserrernenns
Address:
E-mail Id:

shares of the above named company, hereby

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
06™ (Sixth) Annual General Meeting of the Company, to be held on Saturday the 30t
day of September, 2023 at 03:00 P.M.(IST). at registered office of the Company
situated at: B-5, Jangpura Extension, Near Kashmir Park, Birdal Road, New Delhi —
110014 and at any adjournment thereof in respect of such resolutions as are indicated

below:
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Resolution Resolution Vote (optional see Note 2)
No. (Please mention no. of
' shares)

For Against | Abstain

1 To consider and adopt (a) the audited
standalone financial statements of the
Company for the financial year ended 31*
March, 2023 and the reports of the Board
of Directors and Auditors thereon; and (b)
the audited consolidated financial
statements of the Company for the
financial year ended 31% March, 2023.

2 To declare dividend for the F.Y. 2022-23.

. Affix Revenue
Signed this...... day of......... 2023 Stamp

Signature of shareholder

Signature of Proxy holder(s)
“Note:

1. This form of proxy in order to be effective should be duly stamped, completed, signed
and deposited at the registered office of the Company, not less than 02 hours before
the commencement of the meeting.

2. ltis opﬁonal to indicate your preference, if you leave the “for, against or abstain”
column blank against the resolution, your proxy will be entitled to vote in the manner
as he / she may deem appropriate.




ATTENDANCE SLIP

06™ (Sixth) Annual General Meeting of Exato Technologies Private Limited held on
Saturday, the 30% day of September, 2023 at 03:00 P.M.(IST). at the registered office
of the Company situated at: B-5, Jangpura Extension, Near Kashmir Park, Birdal Road,
New Delhi — 110014. '

Registered Folio No.:

Name of the *member/proxy:

Number of shares held:

| certify that | am a *member/proxy for the member of the Company.

| hereby record my presence at the 06 (Sixth) Annual General Meeting of Exato
Technology Private Limited held on Saturday, the 30* day of September, 2023 at 03:00
P.M.(IST). at the registered office of the Company situated at: B-5, Jangpura Extension,
Near Kashmir Park, Birdal Road, New Delhi —110014.

Signature of the *member/proxy

Note: Please fill this attendance slip and hand it over at the entrance of the meeting
hall, Members are requested to bring their copies of the Notice to the AGM.

*Strike-off whichever is not applicable
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BOARD’S REPORT FOR THE FINANCIAL YEAR 2022-23

To,
The Members,

Your directors have pleasure in presenting their 06t (Sixth) Board’s Report on the

business and operations of the company together with the Audited Financial
Statements for the financial year ended 31% March, 2023.

Financial Highlights

During the year under review, performance of your company is as under:
(Amount in Lacs)

Standalone Consolidated

Particulars Year ended Yearended [ Yearended | Year ended

31t March, 31**March, | 31*March, | 31°tMarch,

2023 2022 2023 2022

Revenue from 7,276.27 4,192.37 7,276.27 4,192.37
operation
Other Income 36.84 | 233.17 36.90 233.17
Total Revenue 7,313.11 4,425.54 |- 7,313.17 4,425.54
Less: Expenses 6,793.78 4115.00 6,809.90 4,115.00
Profit/(Loss) before 519.34 310.54 503.27 310.54
Extraordinary ltems
and Taxes
Less: Extraordinary - - - -
Items
Profit/(Loss) before 519.34 310.54 503.27 310.54
tax ‘
Less: Tax Expenses (0.62) 74.90 (0.62) 74.90
(Deferred Tax)
Profit/Loss for the 519.96 216.36 503.89 216.36
year

State of Company’s Affairs

The Company is engaged in information technology business. The Company is a
CXaas that helps its clients deliver a connected experience to their customers and
employees. The Company is maintaining its website exato.ai which provides along

with other details, various IT services provid@xlathe compa?y.
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For the F.Y. 2022-23, the Company's turnover marked a considerable increase of
73.56%. Further, during the year under review the Company earned an after-tax
profit of Rs. 519.96 Lacs in comparison of Rs. 216.36 Lacs during the previous year
thereby registering a growth of 140%.

Operations and Business Performance of Subsidiary Company:

The Company has expanded its geographical presence worldwide by establishing
two wholly owned subsidiaries in US and Singapore. Exato.ai Inc. and Exato.ai Pte.
Ltd. are newly incorporated wholly-owned subsidiaries of the Company. There has
been no change in the nature of business of the Subsidiary Company during the year
under review. Performance of the wholly-owned subsidiary company is as under:

{Amount in Lacs)

Name of the Subsidiary Exato.aiinc. | Exato.ai Pte. Ltd.

Particulars Year ended Year ended
' 315t March, 2023 31**March, 2023

Revenue from operation - -

Other Income - -
Total Revenue - -
Less: Expenses 12.86 (2.87)
Less: Corporate Tax Expenses 0.40 -
Profit/(Loss) for the year (13.26) (2.87)

Pursuant to the provisions of Section 129(3) of the Act, a statement containing
salient features of the financial statements of the Company’s Subsidiary Company in
Form AOC-1 is enclosed with the Financial Statements.

Web link of Annual Return
The Company is maintaining website exato.ai and annual return of the Company

shall be uploaded on such website. Web link for the same is as below:
https://exato.ai/financial reporting/
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Amount Transferred to Reserves

No amount has been transferred to. General Reserve from Profit & Loss Account of
the Company for financial year ended 31.03.2023.

Dividend

Board of Directors is pleased to recommend a final dividend @ 1% i.e. Rs. 00.10 (Ten
Paise) in respect of 1% Optionally Convertible Non-Cumulative Redeemable
Preference Shares. Final dividend, if approved in the ensuing Annual General
Meeting will be paid to the members, whose name appears in the Register of
Members of 1% Optionally Convertible Non-Cumulative Redeemable Preference
Shares at the date of Annual General Meeting, within the period stipulated under
the Companies Act, 2013.

Vii. Change in the nature of business

Vil

X

There has been no change in the nature of business of the Company during the year
under review.

Number of Board Meetings ,

. i
During the year under review meetings of the Board were held at regular intervals.
The Board of Directors met 11 (eleven) times during the F.Y. 2022-23. Board
meetings were held on 12.04.2022, 02.05.2022, 23.05.2022, 08.06.2022,
30.08.2022, 03.09.2022, 08.09.2022, 19.09.2022, 15.11.2022, 07.01.2023 and
31.03.2023. )

Particulars of Loans, Guarantees and Investments under Section 186

During the year under review, the Company has no Loans, under Section 186.
The Company did not provide any guarantee or made any investment under Section

186 of the Companies Act, 2013.

However, the Company has made an investment of Rs. 1,09,00,000/- (Rupees One
Crore Nine Lacs only) in Shares of Foreign Subsidiaries.




x.

Deposits

The Company has neither accepted nor renewed any deposits during the year under
review,

Xl. Particulars of Contracts or Arrangements with Related Parties

Details of material transactions with related parties referred to in sub-section (1) of
Section 188 of the Companies Act, 2013 is enclosed herewith in Form AOC-2 as
Annexure-A.

XIl. Explanation to qualification, reservation or adverse remarks made by the statutory

Xiil.

Xiv.

auditors in their report:

Auditor’s remarks are self-explanatory and require no more clarifications.

Material changes and commitments affecting the financial position of the
Company

No material changes and commitments affecting the financial position of the
Company have occurred after 315t March, 2023 to till date.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and
Outgo ~

A. Conservation of energy:

The steps taken or impact on|The Company has been taking all
conservation of energy. possible measures to conserve energy by
The steps taken by the Company for | supporting existing energy consuming
utilizing alternate sources of energy. machinery and refurbishing them:.
Capital investment on energy | Nil

conservation equipment.

B. Technology Absorption:

The company is regularly improving its services with the help of new means of
technology. Your Company is committed to provide the best services to its
customers with the help of Iate; technology, which is reasonable, according to the

Diractor




size of the Company. No expenditure has been incurred for research & development
or purchase of technology.

C. Foreign Exchange earnings and outgo:

The Foreign Exchange earnings and outgo during the financial period ended 315
March, 2023 is as follows:

Particulars 31t March, 2023.
Foreign Exchange Earnings 610.47

Foreign Exchange Outgo -

Foreign Exchange Expenditure 3,741.47

XV. Details of Companies which have become/ceased to be subsidiaries, joint
ventures or associates

During the year under review, Exato.ai Inc and Exato.ai Pte. Ltd, wholly-owned
subsidiaries of Exato Technologies Private Ltd were established w.e.f. 11.05.2022 in
Delaware, USA and 02.08.2022 in Singapore respectively.

XVI. Corporate Social Responsibility

The Company .is not required to combly with the provisions of Section 135 of the
Companies Act, 2013.

XVII. Statement indicating development and implementations of a risk management
policy

The Company has not formulated any Risk Management Policy as the elements of
risk threatening the Company’s existence are very minimal.

XVIil. Details of Directors and Key Managerial Personnel appointed/resigned during the
year

No Director or KMP was appointed or has resigned during the year under review.

Coyondem ® -
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XIX. Details of significant and material orders passed by the regulators or courts or
tribunal impacting the going concern status and Company’s operations

No orders were passed by the regulators or courts or tribunals impacting the going
concern status and company’s operations during the year.

XX. Statement in respect of adequacy of internal financial control with reference to
the financial statements

The company has adequate internal control system commensurate with size of the
company.

XXI. Disclosure under Sexual 'Harassment of Women at Workplace (Prevention,
prohibition & redressal Act), 2013

No cases relating to sexual harassment of women at workplace were reported
during the year under review. The Company has constituted the Internal Complaint

Committee as required to be constituted under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition & Redressal Act), 2013.

XXIll. Statutory Auditors
At 05* Annual General Meeting of the Company held on 30.09.2022, M/s D P A K
Associates, Chartered Accountants, Patna were re-appointed as Statutory Auditors
of the Company for the F.Y. 2022-23 to 2026-27.

XXiil. Disclosure in respect of maintenance of cost records:

The company is not required to maintain cost records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013.

XXIV.Secretarial Standards

During the year under review, the company has duly complied the Secretarial
Standard on the Meetings of Board of Directors (55-1) and Secretarial Standard on

General Meeting (SS-2) in pursuance to the provisions of Section 118 (10) of the

Companies Act, 2013,

D v
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XXV. Details of application made or any proceeding pending under the Insolvency and

Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at
the end of the financial year:

The Company has neither made any application under Insolvency and Bankruptcy

‘Code, 2016 (31 of 2016) during the year under review neither any proceeding under

the said Code is pending against the Company.

XXVI.Details of difference between amount of the valuation done at the time of one-

XXVl

time settlement and the valuation done while taking loan from the Banks or
Financial Institutions along with the reasons thereof:

There has been no one-time settlement in the Company during the year under
review.’

Directors Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act 2013,
directors confirm that:

a) in the preparation of the annual accounts for the financial year ended 31*
March, 2023, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at 31% March, 2023 and of the Income & Expenditure of the
Company for that period;

¢) - the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts ona going concern basis;
e) . the directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.
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] DPAK AND ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditors’ Report

To the Members of Exato Technologies Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Exato Technologies Private Limited (“the Company”), which
comprise the balance sheet as at 31st March 2023, and the statement of profit and loss, for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and other

explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2023, and its profit, for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, of the Company in accordance with the accounting
principles generally accepted in india, including the accounting Standards specified under section 133. of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company'’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going'

3F-CS-70, THIRD FLOOR, ANSAL PLAZA, SECTOR-1, VAISHALI, GHAZIABAD, (U
MO. NO.: +91-9873820385
E-MAIL ID - SERVICES.DPAK@GMAIL.COM




9 DPAK AND ASSOCIATES

CHARTERED ACCOUNTANTS

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

controls system in place and the operating effectiveness of such controls, if applicable on the

company. .
® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.
e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of. our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern. ' .
Evalfategthe overall presentation, structure and content of the ﬁnamfia! stateme‘nts, mcclludmgtzhi:
disclosures, and whether the financial statements represent the underlying transactions and ev

a manner that achieves fair presentation. S

\J

AZIABAD, (UP)-201010
SAL PLAZA, SECTOR-1, VAISHALI, GH
3F-CS-70, THIRD FLOOR, AN g o et 0

E-MAIL ID ~ SERVICES.DPAK@GMAIL.COM




r

@] DPAK AND ASSOCIATES

CHARTERED ACCOUNTANTS

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is applicable to
the Company. Report on CARO-2020 enclosed herewith as Annexure-A.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being

appointed as a director in terms of Section 164(2) of the Act.

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017; "

M ho

3F-CS-70, THIRD FLOOR, ANSAL PLAZA, SECTOR-1, VAISHALI, GHAZIAB , (UP)-201010
MO. NO. : +91-9873820385
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CHARTERED ACCOUNTANTS

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position

iil.  The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. There has been no requirement to transferring any amounts to the investor Education and Protection
Fund by the Company.

For DPAK AND ASSOCIATES
Chartered Accountants
FRN-019051C

t

o

(CA. Deepanshu Pal)

Partner

Membership Number: 532704
Place: Delhi

Date: 21-08-2023

UDIN:2 352270l 2 GWGKDE 77Y
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Annexure “A” to Independent Auditors’ Report

The Annexure referred to in our report to the members of EXATO TECHNOLOGIES PRIVATE LIMITED (“the
Company”) on the financial statements for the year ended March 31, 2023, we report that:

(i) (a)(A) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has maintained proper records
showing full particulars, including quantitative details and situation of Property, Plant and

Equipment

(B) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has maintained proper records
showing full particulars of intangible assets. However there is no intangible assets in existence as

on 31-03-2023.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has a regular programme of physical verification of its
Property, Plant and Equipment by which all property, plant and equipment are verified every
year. In accordance with this programme, all property, plant and equipment were verified during
the year. In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. No discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties comprising land and
buildings (other than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the financial statements are
held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(e) According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act,1988
and rules made thereunder.

(i)) (a) In our opinion, the management has conducted physical verification of inventory at.
reasonable intervals during the year and no material discrepancies between physical inventory

/N
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(iif)

(iv)

V)

(vi)

(vii)

and book records were noticed on physical verification.

{(b) The Company has been sanctioned two working capital limits from banks or financial
institution on the basis of security of current assets during the financial year.

i) OD Limit from HDFC Bank
ii)  OD limit from Shinhan Bank India (taken during the year)

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liabilities partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013 (‘the Act’). Thus point 3(iii) (a), (b), (c), (d), ()
and (f) of CARO 2020 is not applicable on this company. :

According to the information and explanations given to us, provisions of section 185 and section
186 of the Companies Act have been complied with, in relation to loan, guarantees and
securities.

The Company has not accepted any deposits or amount which is deemed to be deposits from the
public.

In our opinion and according to the information and explanations given to us, the
company is not required to maintain cost accounting records pursuant to the Rules made
by the Central Government for the maintenance of cost records under section 148 (1) of

the Act.

(a) According to the information and explanation given to us and on the basis of examination of
records of the Company, undisputed statutory dues including provident fund, employees’ state
insurance, goods and service tax, sales-tax, service-tax, duty of customs, duty of excise, value
added tax, cess and other statutory dues have generally been regularly deposited with the
appropriate authorities. As explained to us, the Company does not have dues on account of
employees’ state insurance, sales tax, duty of customs, duty of excise, value added tax and cess.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, goods and service tax, service-tax and otherstatutory dues were in
arrears as at 31 March 2023 for a period of more than six months fromthe date they became

payable. .

s

3F-CS-70, THIRD FLOOR, ANSAL. PLAZA, SECTOR-1, VAISHALL, GHAZIABAD, (UP)-201010

MO. NO. : +91-987382038%
E-MAIL ID - SERVICES.DPAK@GMAIL.COM




] DPAK AND ASSOCIATES

CHARTERED ACCOUNTANTS

(viii)

(ix)

x)

(i)

(b) As per the TRACES, some statutory dues like late fee, short deduction of TDS, interest on late
payment etc showing outstanding balance of Rs. 89040 approx related to FY 2016-2017 to FY
2022-2023. However, company is in process of rectification of the same.

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender; hence this clause is not applicable.

(b) The company has not declared willful defaulter by any bank or financial institution or other
lender, hence this clause is not applicable.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised money by way of

term loans during the year. Accordingly, clause 3{ix)(c) of the Order is not applicable

(d)According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short term basis have been
used for long-term purposes by the Company.

(e) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures; hence this clause is not applicable.

(f) The company has not raised during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies; hence this clause is not applicable

(a) According to the information and explanations given to us, the Company has not raisegl any
money way of initial public offer / further public offer (including debt instruments). Accordingly,

paragraph 3(x) of the Order is not applicable to the Company.

{b)According to the information and explanations given to us, The Company has not made ‘any
preferential allotment or private placement of shares or convertible Flebentures {fully, partially
or optionally convertible) during the year; hence this clause is not applicable

(a) According to the information and explanations given to us, no fraud by the Company or on,

the Company by its officers or employees has been noticed or reported during the y];)
AL
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(b) According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

(c) As represented to us by the Management, there are no whistle blower complaints received by
the Company during the year

(xii) According to the information and explanations given to us, the Company is not a chit fundor a
nidhi/mutual benefit fund/society. Accordingly, paragraph 3(xii) of the Order is not applicable to
the Company.

(xiii) According to the information and explanations given to us, and based on our examination of the
records of the company, all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act where applicable and the details have been disclosed in the financial
statements, etc., as required by the applicable accounting standards.

(xiv) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system as required under section 138 of the Act which is commensurate with
the size and nature of its business,

(xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him as restricted in section 192 of Companies Act, 2013; hence this
clause is not applicable.

(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, paragraph

3(xvi) of the Order is not applicable to the Company.

(xvii)) The Company has not incurred cash losses during the period ended 31 March 2023 and ,
previous year ended 31 March 2022.

(xviii) There is no resignation of the statutory auditors of the Company during the year ended 31
March 2023. Thus this clause is not applicable. :

According to the information and explanations given to us and based on our examinat.ion‘of thi
records of the Company and financial ratios, ageing and expected f:lates of reahsa}uon :
financial assets and payment of financial liabilities, other information accompanying the

Vg
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Was no any liability in the books of the Company for those payable within one year from the
date of balance sheet date.

We, however, state that this is not an assurance as to the future viability of the company. we
further state that our reporting is based on the facts up to the date of the audit report and we

(xx) (a) According to the information and explanations given to us and based on our examination of
the records of the Company, provision of section 135 of Companies Act, 2013 is hot applicable
to the Company;

(b) This clause is also not applicable to the Company.

(xxi)  There are o any qualifications or adverse remarks given by the respective auditors in the
Companies (Auditor’s Report) Order (CARO) reports, hence this clause is not applicable to the
Company.

For DPAK AND ASSOCIATES
Chartered Accountants
FRN-019051¢C 4

(CA. Deepanshu Pal)
Partner

Membership Number: 532704
Place: Ghaziabad
Date: 21-08-2023

UDIN: 23522780 B 4W4 K DS 771
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Exato Technologies Private Limited
CIN: U749990L2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Balance Sheet as at 315t March 2023

(All amounts in INR Lakhs, unless otherwise stated)

Particulars Note No. | Figures as at theendof | Figuresas at the end of
current reporting period previous reporting period
31/03/2023 31/03/2022
1. EQUITY AND LIABILITIES
A. EQUITY
(1) Shareholder's funds
(a) share capital 3 132 111
(b) Reserves and surplus 4 2,170.30 980.74
(c) Money received 2against share warrants 5 - -
(2) Share application y ding for allot;
B. LIABILITIES
(3) Non-current liabilities
(a) Long Term Borrowings 6 296.68 366.51
(b) Deferred tax liabilities {Net) - 5
(c) Other long term liabilities s -
(d) Long-term Provisions 8 29.96 21.38
(4) Current liabilities
(a) Short-term borrowings 10 324.44 367.93
(b) Employee benefit obligations 12 49.79 26.39
(c) Trade Payables:-
(A) total outstanding dues of micro enterprises and small enterprises 9 122,51 131.29
(8) total outstanding dues of creditors other than micro enterprises and small 9 412,72 150.98
enterprises
(d) Short-term provisions 1 1.26 0.62
(e) Other current liabilities 14 36.52 81.60
{f) Current tax liabilities 13 88.22 84.54
;II'O;SASI. E.EI;SJUITY AND LIABILITIES 3,533.72 2,213.09
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible assets 22 3448 38.56
(i) Property, Plant and Equipment = -
{ii) Intangible assets = -
(iii) Capital work-in-progress - °
(iv) Intangible assets under development - -
(b) Non-Current investments 16 103 p
(c) Deferred tax assets (net) 7 et e
(d) Long-term loans and advances
(e) Other non-current assets 15 s G
{2) Current assets <
(a) Current Investments - 10.86
(b) Inventories i ;;3';; 1,276:31
(c) Trade Receivables s 1 628‘67 135.84
(d) Cash and cash Equivalents 13 24079 28517
() Short-term loans and advances ; 1 411'30 257.99
g)ogz’;_e;;:;:nt assets 3,533.72 2,213.09
See accompanying notes to the finagcial statements which are an integral p‘m: d)e!:(ﬂnﬁiv’élal;t&tfmffr ts: C ” S b;h—if Bf fh' ® g 1
U ieGl b2 e |
For D P A K and Associate . e

- S
Chartered Accountants

Exmoreﬁ:m:x‘:ﬁﬁinei
MNiehatoe °

Appuorv Kumar Sinha Swati Sinha

= ’ Director Director

Partner Wy

MEBEEEES . ‘ DIN: 07918398 DIN: 09394596
Date: 21-08-2023 Date: 21-08-2023

e Place: DELHI Place: DELHI
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Exato Technologies Private Limited
CIN: U74999DL2016PTC299951
Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Profit and loss statement for the year ended 31st March 2023
(All amounts in INR Lakhs, unless otherwise stated)
Particulars Note No. | Figures as at the end of Figures as at the end of
current reporting period |previous reporting period
From 01/04/2022 to From 01/04/2021 to
31/03/2023 31/03/2022
| Revenue from operations 23 7,276.27 4,192.37
Il Otherincome 24 36.84 233.17
Il Total Income (I + 1) 7,313.11 4,425.54
IV Expenses:
Cost of materials consumed 25 798.73 1,084.87
Other Direct Expenses 26 4,945.81 2,241.04
Employee benefits expense 27 646.96 356.15
Finance Charges 30 98.77 81.26
Depreciation and amortization expense 28 16.90 16.44
Operational Expenses 29 286.60 335.25
Total expenses 6,793.78 4,115.00
V__ Profit before exceptional and extraordinary items and tax 519.34 310.54
VI Exceptional items -
VIl Profit before extraordinary items and tax 519.34 310.54
VIIl__Extraordinary items -
IX__ Profit before tax 519.34 310.54
X Tax expense
(1) Current tax-MAT 31 88.22 84.54
(2) MAT Credit Entitlement 3 88.22
(2) Deferred tax 33 0.62 (9.64)
XI__ Profit/(loss) for the period from continuing operations (IX-X) 519.96 216.36
XUl Profit/(loss) from discontinuing operations - -
Xl Tax expense of discontinuing operations o -
XIV__Profit/(loss) from Discontinuing operations (after tax) (XII-X) - -
XV__Profit (Loss) for the period (XI + XIV) 519.96 216.36
XVI Earnings per equity share 32
(1) Basic 4,489 2,144
(2) Diluted a 4,489 2,144
See accompanying notes to the financidfstatements which are an lntegmgvp‘a_(t' ?)\‘\ hesefin _/ql} statemeny bk | td
For D P A K and Associate . LAY TOU! Forand on BeRalf of ¢ i
Chartered Accountants Exato Technolosﬁs—w
FRN 019051C
y'
CA u Pal Appuorv Kumar Sinha Swati Sinha
Pa Director Director
M. No. 532704
DIN: 07918398 DIN: 09394596
Date: 21-08-2023 Date: 21-08-2023 Date: 21-08-2023
Place: DELHI Place: DELHI Place: DELHI
| UDIN “




Exato Technologies Private Limited

CIN: U74999D12016PTC299951

Registered Office: B-S, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Cash flow statement for the year ended 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)

Particulars Figures as at the end of Figures as at the end of
current reporting period previous reporting period
31/03/2023 31/03/2022
Cash flows from operating activities
Net profit after tax 519.96 216.36
Adjustments for income tax:
Current year provision for income tax 88.22 84.54
Loss of sale of car 121
Current year deferred tax (0.62) 9.64
Profit before Tax 608.77 310.54
Adjustments for non-cash items:
Depreciation 16.90 16.44
Adjustments for working capital;
(Decrease)/Increase in long term provisions 8.58 6.23
|(Decrease)/Increase in other non current assets (73.51) (28.80)
(Decrease)/increase in trade payables 252.97 (357.61)
(Decrease)/increase in other current liabilities (45.09) 33.01
Increase in trade receivables 485.39 216.11
Increase in short term advances = =
(Decrease)/Increase in short term provisions 0.64 0.59
(Decrease)/Increase in long term investments (1.09) -
(Decrease)/Increase in short term loan and advances 44.88 (222.22)
Increase in other current assets (153.31) (65.93)
(Decrease)/Increase in employees benefits payable 23.40 6.51
Previous year Income tax paid (84.54) (47.99)].
Increase in Stock (133.62) (9.84)
950.37 (142.96)
Cash flows from investing activities
Acquisition of fixed assets (23.03) (10.53)
Sale of Fixed Assets 9.00 -
{14.03) (10.53)
Cash flows from financing activities
Increase in equity 0.21 0.11
Security Premium 669.60 76.86
Increase in long term borrowings (69.82) 64.92
(Decrease)/increase in short term borrowings (43.50) 48.80
556.49 190.69
Net increase in cash and cash equivalents 1,492.83 37';2
Cash and cash equivalents at beginning of period 135.84 12:‘84
Cash and cash equivalents at end of period 1,628.67 =

tegral part of these financial statement.

ing notes to the finfincial statements which are an in -
See accompanying fi [ cFor.ander beialf of the [~
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Exato Technologies Private Limited
CIN: U74999DL2016PT €299951
Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Notes to the Financial Statements for the year ended 31st March 2023

Note 1 Background
EXATO TECHNOLOGIES PRIVATE LIMITED (“the company”) was incorporated on May 18, 2016 under the Companies Act,

2013 having CIN U74999DL2016PTC299951 and PAN is AAECE2712N.

The company is mainly engaged in business of business of Software designing, development, customization,
implementation, maintenance, testing and benchmarking, designing, developing and dealing in computer software and,
solutions, and to import, export, sell, purchase, distribute, host (in data centers or over the web) or otherwise deal in own
and third party computer software packages, programs and solutions, and to provide internet / web based applications,
services and solutions, provide or take up Information technology related assignments on sub-contracting basis, offering|
services on-site/ offsite or through development canters using owned /hired or third party infrastructure and equipment, ,
providing solutions/ Packages/ services through applications services provider mode via internet or otherwise, to undertake
IT enabled services like call Centre Management, Medical and legal transcription, data processing, Back office processing,
Accounting, HR and payroll processing, Insurance claims processing, credit card processing, loans and letters of credit
Processing, cheque processing, data warehousing and database Management, to carry on the business of manufacturing,

machines, calculators, computerized telecommunication systems and network, their components, spare parts, equipment
and devices and to carry on the business of establishing, running and Managing institutions, school, and academics for
imparting education in all types of Technologies, computer technology, offering equipment, solutions and services for
Networking and network Management, data center management and in providing consultancy services in all above
mentioned areas.

the main objects of the company.

Note 2  Significant Accounting Policies

i Basisof preparation
The financial statements of the Company have been prepared in accordance with generally accepted accounting principles
in India (Indian GAAP). The company has prepared these financial statements to comply in all material respects with the
accounting standards referred to section 133 and relevant provisions of the Companies Act 2013. The financial statements|
have been prepared on an accrual basis and under the historical cost convention, except for certain financial instruments
which are measured at fair value. The accounting policies have been consistently applied and are consistent with those

used in the previous year unless stated otherwise.

ii Use of estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires the

management of the Company to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements and the results of operations

during the reporting periods. Although these estimates are based upon management’s best knowledge of current events|
and actions, actual results could differ from those estimates. The significant estimates used by the management in the
. ision f
preparation of these financial statements include estimation of the economic lives of fixed assets and provision for
employee benefits. Any revision to accounting estimates is recognised prospectively in the current and future periods.
ili Classification of Assets and Liabilities as Current and Non Current

i le and other|
All assets and liabilities are classified as current or non-current as per the Company’s normal operating cyc|

i tween the|
criteria set out in Schedule Il to the Companies Act, 2013. Based on the nature of products and the time be

i i en considered
quisition of assets.for. processing and their realisation in cash and cash equivalents, twelve months has be

the Company for-the purpose of current/ non-current classification of assets and liabilities.




vi

Assets

An asset is classified as current when it satisfies any of the following criteria :-

{a) it is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle;

{b) it is held primarily for the purpose of being traded;

(c) itis expected to be realized within twelve months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting date.
All other assets will be classified as non current assets.

Liabilities

A liability is classified as current when it satisfies any of the following criteria :-

(a) it is expected to be settled in the Company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

{c) it is due to be settled within twelve months after the reporting date; or

(d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after,
the reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

Al other liabilities will be classified as non current assets.

Cash and Cash Equivalents
Cash and Cash equivalents comprises Cash at bank, Cash in hand and Short-Term Investments with maturity of three

months or less, except where short term investments are required to be renewed as per terms and conditions.

Property, Plant and Equipment (PPE)
Property, Plant and Equipment are stated at cost less accumulated depreciation and accumulated impairment losses. The!

cost of Property, Plant and Equipment comprises its purchase price, including import duties and non-refundable purchase
taxes, after deducting trade discounts and rebates, and any costs directly attributable to bringing the asset to the location

and condition necessary for it to be capable of operating in the manner intended by management.

Borrowing costs directly attributable to acquisition of those assets which necessarily take a substantial period of time to get
ready for their intended use are capitalised.

Subsequent cost related to an item of Property, Plant and Equipment are recognised in the carrying amount of the item if|
the recognition criteria are met.

Items of property, plant and equipment retired from active use and held for disposal are stated at the lower of their
carrying amount and net realisable value. Any write-down in this regard are recognised immediately in the statement of]
profit and loss.

Advances paid towards the acquisition of Property, Plant and Equipment assets outstanding at each balance sheet date and,
the cost of those assets not ready for their intended use before such date are disclosed as capital work-in-progress.
Expenditure directly relating to expansion is capitalised only if it increases the life or functionality of an asset beyond its
original standard of performance. .

Depreciation ‘ .
Depreciation on fixed assets is provided on written down value basis over the estimated economic useful life of the asset.s
as prescribed in schedule Il of the Companies Act, 2013. Where the Company estimates that the useful life of the assets is
less than the prescribed life in schedule Ii, the former is considered for depreciation purpose. Leasehold improvements are|

depreciated over the useful life. The useful life of the assets are as follows :

Asset Useful Life (in years)
Computer & Laptops i:o
Furniture & Fittings :

Office Equipment L
Electrical Installations & Equipment "
Leasehold Improvements "

Plant & Machinery

vii Intangibje Asset
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Intangible assets are stated at cost less accumulated amortisation and accumulated impairment losses. The cost of|
Intangible asset acquired comprises its purchase price including any import duties and other taxes (other than those
subsequently recoverable by the enterprise from the taxing authorities) and any directly attributable expenditure on
making the intangible asset ready for its use. And the cost of an internally generated intangible asset is the sum of the
expenditure incurred from the time when it first met the recognition criteria for an intangible asset and the cost comprises
all expenditure that can be directly attributed or allocated on a reasonable and consistent basis to creating, producing and
making the intangible asset for its intended use.

Borrowing costs directly attributable to acquisition of those assets which necessarily take a substantial period of time to get
ready for their intended use are capitalised.

Subsequent expenditure on an intangible asset after its purchase or its completion are recognised in the carrying amount,
of the item if the recognition criteria are met.

An intangible asset is derecognised on disposal or when no future economic benefits are expected from its use and
subsequent disposal. Gains or losses arising from the retirement or disposal of an intangible asset are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised as income or]
expense in the statement of profit and loss.

Advances paid towards the acquisition, creating, producing and making the intangible asset outstanding at each balance
sheet date and the cost of those assets not ready for their intended use before such date are disclosed as Intangible assets
under development.

Amortization of Intangible assets
Intangible assets are amortized over their respective individual estimated useful lives, commencing from the date the asset
is available to the Company for its use.

Impairment of assets
The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If any

such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset
or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the
carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in
the Profit and Loss Account. If at the balance sheet date there is an indication that if a previously assessed impairment loss
no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount, subject to a

maximum of depreciated historical cost.

Revenue recognition
Revenue is recognised on accrual basis unless otherwise stated.

Revenue from the sales of goods is recognized when the significant risk and rewards of ownership of the goods have
passed to the buyer, usually on delivery of the goods and is measured at fair value of consideration received/receivable, net
of return and allowance, discounts, volume rebates and cash discount.

Revenue from services is recognised based on services rendered to clients as per the terms of specific contracts. The sales

of services are recorded at invoice value, net of GST, trade discount, and rebates, where applicable.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the interest rate

applicable.

Revenue from other income is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured.

Borrowing Costs . . B .
Borrowing Costs include interest, amortization of ancillary costs incurred and exchange differences arising from foreig

currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connectsuor; with :P;ef

borrowing of funds to the extent not directly related to the acquisition of quahfyingda:sets a?efyc.harged :: t':\:n ;i ii:‘::me
i Wocated to and utilized for qualifying assets,

Profit and Loss over the tenure of the loan. Borrowing costs, a . yir :

period from commencement of activities relating to construction / development of the qualifying asset upto the date o

capitalization of such assetis'added to the cost of the assets.

xi Foréign currency transactions
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(i) tnitial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

(i1) Measurement of foreign currency items at the Balance Sheet date
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of|

historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

(iii) Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporting of monetary items at rates different from
those at which they were initially recorded during the year, or reported in previous financial statements, are recognised as
income or as expenses in the year in which they arise. Investments in shares of foreign subsidiaries are not restated at the
end of the year.

xii Employee benefits
Short-term employee benefits
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by,

emplayees are recognised during the year when the employees render the service. These benefits include performance
incentives.

Defined contribution plans

In respect to retirement benefit in the form of Provident fund, the Company’s Contribution paid/payable under the
schemes is recognized as an expense in the period in which the employee renders the related service. The Company’s
contributions towards provident fund, which are being deposited with the Regional Provident Fund Commissioner, are
charged to the Statement of Profit and Loss,

Defined henefit plans

The Company Provides for Gratuity, a defined benefit plan {the “Gratuity Plan”) covering eligible employees in accordance
with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a Lump sum payment to vested employees at
retirement, death, incapacitation or termination of employment. The Company’s liability is actuarially determined (using
the Projected Unit Credit Method) at the end of each reporting period. Actuarial losses/gains are recognized in the
Statement of Profit and Loss in the period in which they arise.

Other Employee Benefits

Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the
year end are treated as short term employee benefits and the accumulated compensated absences, which are expected to
be availed or encashed beyond 12 months from the end of the year are treated as other long term employee benefits. The
Company’s liability is actuarially determined (using the Projected Unit Credit Method) at the end of each year. Actuarial
Losses/ Gains are recognized in the Statement of Profit and Loss in the year in which they arise.

xiii Operating leases ) q
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased term are

classified as operating leases. Operating lease payments are recognized as an expense in the Profit and Loss account with
reference to lease terms & other considerations.

xiv Taxes on income . e ol
Tax expenses for the period, comprising current tax and deferred tax, are included in the determination of net profit or loss

for the period. Current tax are measured at the amount expected to be paid to tax authorities in accordance with the
Income Tax Act, 1961

i i i red tax
Deferred Tax is recognized for all the timing differences, subject to the consideration of prudem‘:e in respae;:eot; :ri:;ty e
assets. Deferred tax assets are recognized and carried forward only to the extent that th(:'e is :.eas:nDeferred i o
, i i i t can be realized.
ici i i lable against which such deferred tax asse
sufficient future taxable income will be avai : e
jabiliti i d tax laws that have been enacted or su
liabilities are measured using the tax rates an . : i
:ra‘?ance Sheet date. At each Balance Sheet date, The Company re-assesses unrecogmze.d deferrec'i tax ass.ets,i l'l':‘uaar;yc gy
of unabsorbed losses and unabsorbed depreciation, all deferred tax assets are recognized only if there is v

heet date the
supportdd by convincing evidence that can be realized against future taxable profit. At each balance s

Companyyeassesses.unrecognized deferred tax assets.




Minimum Alternative Tax credit is recognized as an asset only when and to the extent there is convincing evidence that the
company will pay normal income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the
carrying amount of the MAT credit asset is written down to the extent there is no longer convincing evidence to the effect

that the Company will pay normal income tax during the specified period.

xv Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by

the weighted average number of equity shares outstanding during the year.

The spread of Coronavirus Disease (COVID-19) has impacted the overall economy and business activities of the Company by
way of interruption of operations during the lockdown period. The Company has made detailed assessments of the
recoverability and carrying value of its assets comprising tangible/ intangible fixed assets, recoverable and other current
assets as at the Balance Sheet date and on the basis of evaluation, has concluded that no material adjustments are required
in the financial statements using the various information up to the date of the financial statements. On the basis of
evaluation and current indicators of future economic conditions, the Company expects to recover the carrying amount of|
its assets and does not anticipate any impairment of these financial and non financial assets.

Given the uncertainties associates with nature, condition and duration of COVID 19, the impact assessment of the
Company's financial will be continuously made and provided for as required.

Xvi

xvii Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions.
{excluding retirement benefits) are not discounted to their present value and are determined based on the best estimate!
required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to,
reflect the current best estimates.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will
be confirmed only by the occurrence or non occurrence of one or more uncertain future events not wholly in the control of|
the company or a present obligation that arises from past event where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.




Exato Technologies Private Limited

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Nates to the Financial Statements for the year ended 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)

Note 3 Particulars Figures as at the end of current Figures as at the end of previous
reporting period 31/03/2023 reporting period 31/03/2022
Equity share capital
(a) Authorised equity share capital (Share of Rs. 10 | No. of Shares Amount No. of Shares Amount
each)
As at 1 April 1,00,000 10.00 1,00,000 10.00
Increase during the period z - - -
As at 31 March 1,00,000 10.00 1,00,000 10.00
*No of Shares are not rounded off
Particulars Figures as at the end of current Figures as at the end of previous
reporting period 31/03/2023 reporting period 31/03/2022
Preference share capital
(a) Authorised preference share capital (Share of No. of Shares Amount No. of Shares Amaount
Rs. 10 each)
As at 1 April 1,00,000 10.00 - -
Increase during the period - - 1,00,000 10.00
As at 31 March 1,00,000 10.00 1,00,000 10.00
*No of Shares are not rounded off
Particulars Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
(b) Issued, subscribed and fully paid-up share Parvalue  Number of Shares Amount Par value Number of Amount
capital Shares
Equity Shares
As at 01 April 10 11,118 111 10 10,000 1.00
Increase during the period 10 1,493 0.15 10 1,118 0.11
As at 31 March 10 12,611 1.26] 10 11,118 1.11
: As per records of the Company, including register of
hareholde the above sharehol both
legal and beneficial ownership of shares.
Optionally Convertible Non-Cumulative
Redeemable Preference Shares
As at 01 April - - - - - B
Increase during the period 10 562 0.06 - - -
As at 31 March 10 562 0.06, - - -
Note: As per records of the Company, including register of
[shareholder/members, the above shareholding represents both
legal and beneficial ownership of shares.
Total Share Capital 1.32 1,11
*No of Shares are not rounded off

Rights, preferences and restrictions attached to share
The Company has twa class of shares namely Ordinary Shares (‘equity shares') and Optionally Convertible Non-Cumulative Redeemable Prefernce shares (OCNCRPS)
both having par value of Rs. 10/- each.

Rights, preferences and restrictions attached to Equity Shares )
The Company has a single class of Equity Shares of Rs.10/- each. All Equity Shares rank Pari passu with regard to dividends and share in the Company's residual assets.

The Equity Shares are entitled to receive dividends as declared from time to time, subject to payment/provision of dividends to OCNCRPS.

The voting rights of an equity shareholder are in proportion to its share of the paid up equity capital of the Company.

In the event of the liquidation of the Company, the holders of Equity Shares shall be entitled to receive the residual assets of the Company remaining after preferential
amounts in proportion to the shareholding.

During the previous year (2022-23) , the Company has alloted 127 Equity Share of face value of Rs.10/- Equity Share at a premium of Rs. 6875/-per share in June 2022,
which has been recognised in the Reserve & Surplus under Securities Premium Account.

During the previous year (2022-23) the Company has alloted 706 Equity Share of face value of Rs.10/- Equity Share at a premium of Rs. 6970/-per share in November
2022, Which has been recognised in the Reserve & Surplus under Securities Premium Account.

During the previous year (2022-23) , the Company has alloted 660 Equity Share of face value of Rs.10/- Equity Share at a premium of Rs. 86822/-per share in March
2023, which has beenrecognised in the Reserve & Surplus under Securities Premium Account.




Rights, preferences and restrictions attached to Optionally Convertible Non-Cumulative Redeemable Preference Shares (OCNCRPS)
During the year under review, the Company has alloted 562 OCNCRPS of face value of Rs.10/- each at a premium of Rs. 6875/- per OCNCRPS in
accordance with the terms and conditions as defined in the extract of meeting of Board Meeting dated 8th Day of June 2022,

the rights, preferences and restrictions attached to these OCNCRP Shares are as a

held on 26th Day of May 2022

pproved by the shareholders of the company at the extra ordinary general meeting

The directors of the company are proposing a dividend of Rs. 0,10 per share in respect 1% Optionally Convertible Non-Cumulative Redeemable Preference Shares.

Payment of such dividend is subject to approval by the shareholders of the com

the company of X 56.

and

pany in the ensuing annual general meeting and would result in a total cash outgo to

itments for the sale of shal

(c) Shares reserved for issue under opti

/ tdici
/ /

¢ No such traj

During the previous year (2022-23) , the Company has alloted 127 Equity Share of face value of Rs.10/-

(d) Details of shareholders holding more than 5 per Figures as at the end of current Figures as at the end of previous
cent shares in the Company (Equity Shareholders) reporting period 31/03/2023 reporting period 31/03/2022
Name of the share holders Number of Percentage (%)] Number of
Shares Shares Percentage (%) holding
Appuorv Kumar Sinha 9,990 9,990 89.85%
|Ecocare Infratech Solutions Private Limited 837 556 5.00%
*No of Shares are not rounded off
(e) Details of shareholders holding more than § per| Figures as at the end of current Figures as at the end of previous
cent shares in the Company {Optionally Convertible reporting period 31/03/2023 reporting period 31/03/2022
Non-Cumulative Redeemable Preference Shares)
Name of the share holders Number of Per ge (%)| Number of
Shares holding| Shares Percentage (%) holdin,
Sheela Baskar Subramanian 562 100.00% - -
{f) Aggregate number of equity shares allotted as fully paid-up pursuant to (s) without pay being ived in cash:

as fully paid-up pursuant to contract(s) without payment being received in cash.

Equity Share at a premium of Rs. 6875/-per share in June 2022

Chartered Accguntants
FRN 019051C

-

Partner
M. No. 532704

Date: 21-08-2023

(g) Shareholding of promoters Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Name of the Promotors Number of Percentage (%) Percentage (%)| Percentage (%) Percentage (%)
Shares holding change| Number of Shares holding hang
Appuorv Kumar Sinha 9,990 79.22% -10.63% 9,990 89.85% 10.05%
*No of Shares are nat rounded off
See accompanying notes to the financial statemeﬁs which are an integral part of these financial statements
For D P A Kand Associate For and onbehalfof the | 0 1T f

Exato Technologies Private Limited

=

Appuorv Kumar Sinha

Director Director

DIN: 07918398 DIN: 09394596
Date: 21-08-2023 Date: 21-08-2023
Place: DELHI Place: DELHI

Swati Sinha

w3 3532780 LG IWEK LT 7 7Y



Exato Technologies Private Limited
CIN: U74939012016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Financial Statements for the year ended 31st March 2023

(All

in INR Lakhs, unless otherwise stated)

Note

Note

Note

Note

4

Reserve and surplus

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period
31/03/2022

(i) Securities premium reserve
Opening balance
Premium on issue of shares during the period
Transaction costs arising on shares issues, net of tax
Closing balance

(ii) Surplus i.e., balance in Statement of Profit and Loss
Opening balance
Net profit for the period
Transfer to reserves
Dividends
Closing balance

76.86
669.60

746.46 746.46
903.88
519.96

1,423.84 1,423.84

76.86
76.86 76.86
687.52
216.36

903.88 903.88

Closing balance

2,170.30

980.74

Share appli y pending all t

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period
31/03/2022

No such share application money pending for allotment

Long Term Borrowings

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period
31/03/2022

Secured borrowings
Term Loans

-Loans from banks
Other than term Loans

-Loans from banks**
Unsecured borrowings
Term Loans

-Loans from banks

-Loans fram NBFC
Other than term Loans

-Loans from related parties

591

127.60
163.18

173.44
156.83

20.43

Total

296.68

366.51

**Secured with hypothecation of vehicle

Deferred tax liabilities/assets {Net)

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period
31/03/2022

{The balance comprises temporary differences attributable to:
P fant and equipment

Movements in deferred tax liabilities
(i) At beginning of the year
(ii) Charged/ (credited)-
- to profit and loss
(i) Difference between deprication as per books of accounts

and Income Tax Act, 1961
(i) Tax impact of expenses charged in the financial

statements but allowable as deduction in future years under
income tax
-transfer from DTA
(iii) At closing of the year

177

(0.15)

0.77

2.39

11.41

(11.34)

170

1.77

1.77

Total

2.39




Exato Technologies Private Limited
CIN: U74999D12016PTC299951
Office: B-S, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 In

Registered

Notes to the Financial Statements for the

(All amounts in INR Lakhs, unless otherwise stated)

year ended 31st March 2023

Figures as at the end of previous reporting period

Note 8| Long Term Provisions Figures as at the end of current reporting period
31/03/2023 31/03/2022
Provision for Gratuity- Non Current 29.96 21.38
Total 29.96 21.38
Note 9| Trade payables Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
(i) MSME 122,51 131.29
(ii) Others 412,72 150.98
(iii) Disputed dues - MSME - .
(iv) Disputed dues - Others - -
(Refer note 34 for trade payables aging details)
Total 535.24 282,27
Note 10 | Short-term borrowings Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Bank Overdraft-Secured** 289.98 288.07
Channel Financing from NBFC-Unsecured 34.45 79.86
Total 324.44 367.93
**Secured with stock and trade receivables
Note 11 | Short-term provisions Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Provision for Gratuity-Current Obligation 1.26 0.62
Total 1.26 0.62
Note 12 | Employee benefit obligations Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Salary payable 49,79 26.39
Total 49.79 26.39
Note 13 | Current tax liabilities Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Provision for current tax 88.22 84.54
Total 88.22 84.54
Note 14 | Other current liabilities Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Statutory dues
PF -ESI Payable 3.37 1.51
GST Payable 2.16 66.87
TDS Payable 2471 12.10
Other Dues 0.85 0.85
Audit fee payable 0.32 0.27
Share Subscription money payable (Subsidiary Company) 1.09
Refundable share application money 4.02 -
Total 36.52 81.60
Note 15 | Other non-current assets Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Fixed Deposits 72.11 35.68]
Bank Gurantee 172.16 1429
Earnest Money Deposit 11.54] 10.86
Security Deposits (Rent) 9.38 2.16
Order Security Deposits 14,92 14.92
Total 280.10 206.60
Note 16 | Non Current investment Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Investment in Shares (Subsidiary Company)* 1.09
Total 1.09 =

*Shares of faeign subsidiaries subscribed during the year but paid after 31-03-2023




Exato Technologies Private Limited
CIN: U74999DL2016PTC299951
Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Notes to the Financial Statements for the year ended 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)

Note 17

Note 18

Note 19

Note 20

Note 21

Figures as at the end of current reporting period

Figures as at the end of previous reporting period

Inventories
31/03/2023 31/03/2022
(i) Finished goods
Opening balance 10.86 1.02
Purchase 932.35 1,094.70
Cost of materials consumed 798.73 1,084.87

Closing balance 144.47 10.86

Total 144.47 10.86
Trade receivables Figures as at the end of current reporting period Figures as at the end of previous reporting period

31/03/2023 31/03/2022

(i) Undisputed Trade receivables — considered good 790.92 1,276.31
(i) Undisputed Trade Receivables — considered doubtful = #
(iii) Disputed Trade Receivables considered good - ®
(iv) Disputed Trade Receivables considered doubtful o -
(Refer note 35 for trade receivables aging details)

Total 790.92 1,276.31

Cash and cash equivalents Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Cash in hand 6.74 11.12
Bank Balance 1,621.93 124.71
Total 1,628.67 135.84
Short-term loans and advances Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Advance to suppliers/vendors 216.70 284.42
Advances to employees 23.58 0.75
Total 240.29 285.17
Other current assets Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
TOS receivable-FY 2020-2021 - 91.29
TCS Recievable-FY 2021-2022 - 0.44
TDS Recievable-FY 2021-2022 69.71 153.96
TCS Recievable-FY 2022-2023 0.41 -
TDS Recievable-FY 2022-2023 198.70 -
TDS balance with lenders/NBFCs 5.74 4.14
Prepaid Expenses 6.16 -
Balance with IT Department (Excess TCS) 0.07 -
Balance with GST Department 30.99 8.16
Receivable from Subsidiaries 11.30 -
MAT Credit Entitlement FY 2022-2023 88.22 -
Total 411.30 257.99

B




Exato Technologies Private Limited
CIN: U74999DL2016PTC299951
Registered Office: 8-S, § Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Notes to the Financial Statements for the year ended 31st March 2023

Note 22 Fixed Assets
Depreciation on Fixed Assets as per companies act 2013 for the period ended 31st Day of March 2023
Gross Block reciation Net Block Net Block
sal Disposal »
As on April 01, Additions Dispo As on April 01, As at March 31, | As at March 31, ] As at March 31,
Particulars duringthe | As at Mar 31,2023 For the period | during the
3
2022 during the year period 2022 period 2023 202: 2022
i) Pr nt and Equij 14092 23.03 33.48 130.47 102.36 16.90 23.27 95.99 34.48 38.56
Computer and related 20.32 11.02 - 31.34 13.81 5.7 - 19.52 11.82 6.52
devices
Office Equipment 1115 8.62 - 19.78 461 5.88 - 10.49 9.29 6.55
Furniture & Fixture 0.51 3.39 & 3.90 0.37 0.57 - 0.95 2.96 0.14
Vechile 108.93 - 33.48 75.45 83.57 4.73 23.27 65.03 10.42 25.36
Total 140.92 23.03 33.48 130.47 102.36 16.90 23.27 95.99 34.438 38.56
Previous Year 130.39 10.53 » 140.92 85.92 16.44 - 102.36 38.56 44.47

(Refer note 36 for details on revaluation of assets)

z
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Exato Technologies Private Limited
CIN: U74999DL2016PTC299951

Registered Office: B-S, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Notes to the Financial Statements for the year ended 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)

Note 23 Revenue from operations Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Sales of Services-Domestic 5,397.93 1,804.15
Sales of Goods-Domestic 1,233.12 1,302.60
Sales of Goods-SEZ 6.15 -
Sales of Services-Export & SEZ 639.07 1,085.62
Total 7,276.27 4,192.37
Note 24 | Other income Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Interest on Fixed Deposit 18.50 7.56
Other Income 9.44 220.55
Fire Claim Received - 347
Intt on Income Tax Return 7.66 124
Short & Excess - 0.34
Rebate and Discount 1.24 -
Total 36.84 233.17
Note 25 Cost of materials consumed Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Opening stock
Finished Goods 10.86 1.02
Total of Opening Stock 10.86 1.02
Purchase of Goods 926.74 1,059.05
Direct Expenses (Refer Note 25A) 5.61 35.65
Closing stock
Finished Goods 144.47 10.86
Total of Closing Stock (Finished Goods) 144.47 10.86
Total {Opening Stock Plus Purchases Plus Direct Expenses
Minus Closing Stock) 798.73 1,084.87
Note: 25A
Direct Expenses Figures as at the end of Figures as at the end of
current reporting period previous reporting period
31/03/2023 31/03/2022
Freight Inward Charges. 0.04 0.07
Freight Outward Charges. 3.44 1.60
Tender Cost. 0.15 0.01
Transit Insurance. 0.31 0.48
Goods Transport Insurance 0.01 0.02
Other direct expenses 1.65 33.46
Total 5.61 35.65
Note 26 | Other Direct Expenses Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Purchase of Services-Domestic 1,204.34 1,087.32
Purchase of Services-import 3,741.47 1,153.72
Total 4,945.81 2,241.04




Exato Technologies Private Limited

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Financial Statements for the year ended 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)

Note 27 [ Employee benefits P Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Salary Expenses 534.78 289.91
Director Remunerations 60.50 45.98
PF & ESI Expenses 16.91 .04
Employees Reimbursements 4.30 3.16
Staff Welfare 15.00 124
Gratuity Expenses 9.82 6.83
Employees Group Health Insurance 4.17 -
Staff Recruitment Expenses 1.49 -
Total 646.96 356.15
Note 28 | Depreciation and amortization expense Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Depreciation 16.90 16.44
Total 16.90 16.44
(Refer note 22 For details)
Note 29 | Operational Expenses Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Audit Fee 3.25 293
Bank Charges 117 1.70
Business Promotion Expenses 35.68 13.98
Debtors balance written off 1.28 217.36
Commission & Brokerage 2.25 5.75
Conveyance Expenses 9.26 7.85
Car Lease Rental Expenses 21.00 -
Electricity Expenses 3.01 0.65
Forex Gain Loss 45.06 24.19
Festival Expenses 0.41 -
Hotel, Boarding and Lodging Expenses 5.00 0.74
Interest on statutory dues 0.58 3.10
Interest Others 1.25
Loss on sale of car 1.21 -
Office Expenses 13.90 3.44
Office Rent 32.62 13.70
Postage & Courier Expenses 0.35 0.3s
Printing and Stationery 125 0.62
Professional Fee 3854 20.64
Prior Period Expenses 0.15 0.11
Repair & Maintenance 7.73 -
Short and Excess 0.01 0.03
Software Service Charges 3.94 0.24
Statutory Fee 0.77 0.46
Technical Service Expenses - 4.00
Travelling and Conveyance (Domestic) 32.73 10.81
Travelling and Conveyance (Foreign) 19.37 -
Vehicle Insurance 0.35 0.60
Telephone, Internet & Domain Charges 4.48 2.03
Total 286.60 335.25
Audit Fee includeding tax audit and statutory audit fee 3.25 293

"



Exato Technologies Private Limited

CIN: U74999DL2016PT €299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Financial Statements for the year ended 31st March 2023

(Al omounts in INR Lakhs, unless otherwise stated)

" Note 30 | Finance Charges Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Interest on loan 89.77 64.38
Loan Processing Fee 7.15 9.48
BG Commission Charges 0.08 3.65
Loan foreclosure Charges - 1.40
Term Loan- Insurance 178 234
Total 98.77 81.26
Note 31 | Current tax (Incom Tax) Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Profit before tax 519.34 310.54
Depreciation as per Companies act, 2013 16.90 16.44
Depreciation as per Income tax act, 1961 17.21 16.23
Interest on statutory dues 0.58 3.10
Prior Period Expenses 0.15 0.11
Other disallowance - 15.12
Gratuity Expenses 9.82 6.83
Gross Total Income 529.58 335.90
Less: 80IAC deduction in respect of eligible Start-up 529,58 -
Total Taxable Income - 335.90
Normal Tax Payable (Current tax @ 25.168% including cess) - 84.54
Note: Since in FY 2022-2023 taxable turnover is NIL due to appli ility of 80IAC ded thus Mat p u/s 115J8 is applicable
and tax is computed lingly as i below :-
MAT as per Section 1158 (not applicable in FY 2021-2022) Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Book Profit 519.34
Add: Gratuity Expenses 9.82
Less: Deferred Tax (0.62)
Taxable Profit for MAT u/s 1158 528.54
Tax under MAT 88.22
MAT Credit to be carried forward to next year 88.22
Note 32 | Earnings per equity share Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Profit after tax (A) In INR (Absolute Values) 5,19,95,996 2,16,36,315
Weighted Average Number of Shares Outstanding (B) 11,584 10,093
Earnings Per Shares(A/B) * 4,489 2,144
* Earnings Per Shares is in absolute value not rounded off to lokhs *No of Shares are not rounded off




Exato Technologies Private Limited

CIN: U74999D12016PTC299951 §

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Financial Statements for the year ended 31st March 2023

Note 33 Deferred Tax Liability Workings

Depreciation on Fixed Assets as per Income Tax Act, 1961 for the year ended 31st day of March 2023

Particulars Rateof | Ason April 01, Additions during the year Disposal Value as on Depreciation WDV as on

Depreciati 2022 Morethan | 182 or less during the March 31, More than | 182 or less Total March 31,
on ) 182 days than period 2023 182 days than 2023

i) Pro Plant and
Equipment
Computer and related devices 40% 7.2 5.96 5.06 = 18.27 5.29 1.01 6.30 11.97
Furniture & Fixture 10%) 0.32 318 0.22 - 3.71 0.35 0.01 0.36 3.35
Office Equipments 15% 8.23 5.81 281 - 16.85 211 0.21 232 14.53
Vechile 15%) 63.90 - - 9.00 54.90 8.23 - 8.23 46.66
Total 79.70 14.95 8.08 9.00 93.73 15,98 1.23 17.21 76.52

Calculation of Deffered Tax Liabilities

Due to depreciation

Depreciation as per Income Tax Act as on March 31, 2023 17.21

Depreciation as per Company Act as on March 31, 2023 16.90

Timing difference (0.31)
Deffered Tax Assets/(Liabilities) (0.08)
Opening Deffered Tax Assets/(Liabilities) 0.07

Additional Deffered Tax Assets/(Liabilities) {0.15)
Due to Gratuity

Gratuity Expenses booked as on 31-03-2023 9.82

Deffered Tax Assets/(Liabilities) 247

Opening Deffered Tax Assets/(Liabilities) 1.70

Additional Deffered Tax Assets/(Liabilities) 0.77

Deferred tax has been calculated on the basis of timing differences created due to depreciation and the gratuity expenses

Total Net DTA to be booked as on 31-03-2023 0.62
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Notes to the Financial Statements for the year ended 31st March 2023

(All amounts in INR Lakhs, unfess otherwise stated)
Note 34 Trade payables aging

Figures as at the end of current reporting period 31/03/2023

Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME 54.15 68.36 - - 122.51
(ii) Others 412,72 - - - 412.72
(iii) Disputed dues - MSME - - - - -
(iv) Disputed dues - Others - - . - -
Total 466.88 68.36 - - 535.24

Figures as at the end of Previous reporting period 31/03/2022

Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME 131.29 - - - 131.29
(ii) Others 147.92 3.06 - - 150.98

(iii) Disputed dues - MSME = % - . .
(iv) Disputed dues - Others - - & = &
l'l’otal 279.21 3.06 - - 282,27

Note 35 Trade receivables aging

Figures as at the end of current reporting period 31/03/2023

Particulars Outstanding for following periods from due date of payment
Less than 6 months 6 Months to 1 Year 1-2 years 2-3 years More than 3 years Total
-(i) Undisputed Trade Recei - idered good 319.26 219.03 11734 25.61 109.68 790.92
(i) Undi d Trade Receivables - considered doubtful - - . . 2 g
(iii) Disputed Trade Receivables - considered good - - - 8 - ”
(iv) Disputed Trade Receivables — considered doubtful - - - - - -
‘Total 319.26 219.03 117.34 25.61 109.68 790.92

Figures as at the end of previous reporting period 31/03/2022

Particulars Outstanding for following periods from due date of payment
Less than 6 months 6 Months to 1 Year 1-2 years 2-3 years More than 3 years Total
(i) Undisputed Trade Receivables — idered good 890.54 31.86 25.61 157.08 171.22 1,276.31
(ii) Undi d Trade Receivables — idered doubtful - - - - = #
(iii) Disputed Trade Receivables - idered good o 2 = = - -
(i‘l)r".. i Trade R P o R i T - - @ - - -
Mal 890.54 31.86 25.61 157.08 171.22 1,276.31

Note 36 Capital work-in-progess
Particulars

Outstanding for following periods from due date of payment
Lessthan1year  1-2 years 2-3 years More than 3 years Total

Project in progress ) )
|Building

Note 37 Revaluation of property, plant and equipment ) )
The company has not revalued any property, plant and equipment during the year.

Note 38 Current tax details W— -
Current tax rate comprises:- -
Income tax rate applicable to the company 22.00% g
Surcharges- 10% on Income Tax & 7% on MAT 2.;% .
Education & Higher Ed CessCess ~4% of Tax Plus 0.
== 25.168% 16.692%




Exato Technologies Private Limited
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Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Notes to the Financial Statements for the year ended 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)
Note 39(Ratios Figures as at the end | Figures as at the end Reason for (%) Change
of current reporting of previous |change more than|
period 31/03/2023 | reporting period 25%
31/03/2022
In ] D¢ i Ratio Ratio
Current Ratio Times Current assets Current Liabilities 311 233 Current ratio has 33.21%
been improved
due to flow of
working capital
due to borrowed
funds
Debt-Equity Ratio Times Long term debt Equity 0.14 0.37 Due to decrease in| -63.40%
Shareholders long term debts
fund and increase of
equity
shareholders fund
Debt Service Coverage Ratio Times EBIT Current Debt 191 1.06 Due to decrease in| 78.92%
overall debts and
finance cost of the,
Return on Equity Ratio Times Profit after tax Average 0.33 0.40 NA -18.62%)
Shareholder's
equity
Inventory Turnover Ratio Times Revenue from Inventory 50.62 407.62 Due to increase in -87.58%
operations turnover
[ Trade Receivables Turnover Ratio Times Revenue from Trade receivables| 9.25 347 Due to increase in 166.66%
joperations turnover and
reduction in trade
receivables
Trade Payables Turnover Ratio Times Revenue from Trade payables 13.66 15.68 NA -12.85%
Joperations
Net Capital Turnover Ratio Times Revenue from Average working 417 421 NA ~1.04%)
loperations Capital -Refer
Note (A) below
EBITD % (Earnings before interest, tax depr Per g EBITD Revenue from 8.68% 9.22% NA -5.87%)
and amortization) Joperations
EBIT % (Earnings before interest and taxes includ| Per 8 EBIT Revenue from 8.45% 8.85% NA -4.53%
other income) operations
Net Profit Ratio (after tax) Percentage Net Profit Revenue from 7.11% 4.89% Due to increase in 45.43%
loperations turnover and
rofit
Return on Capital employed Percentage EBIT Capital Employed] 28.35% 29.43% NA -3.67%,
Refer Note (8)
below
Return on Investment Percentage Net Income Avg total assets- 18.10% 10.08% Due to increase in 79.56%)
Refer Note (C) [turnover and
below profit
Note:A  Average working Capital FY 2022-2023 FY 2021-2022 ° i { 1
Opening: Working capital 1331.18 771.59
Current asset 2174.53 1847.09
Current liability 843.35 1075.50
Closing: Working capital 2180.20 1331.18
Current asset 3215.65 217453
Current liability 1035.46 843.35
Note: B Capital Employed FY 2022-2023 FY 2021-2022
N 2180.20 1331.18
Current asset 3215.65 217453
Current liability 1035.46 843.35
ote: Avg total assets FY 2022-2023 FY 2021-2022
2873.40 2146.92
Closing: Total asset 3533.72 2213.09 e
2213.09 2080.75

Opening: Total asset
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2014 in respect of Accounting Standards notified under the Companies Act, 2013. Accordingly, the Company has complied with the Accounting Standards
as applicable to a Small and Medium Sized Company. Pursuant to the exemptions/ relaxations as contained in the notification, AS 17 - Segment Reporting
is not applicable to the Company for the current period. Further, certain recognition and measurement / disclosure requirements in terms of Accounting

Standard 28 -Impairment of Assets are also not applicable to the Company for the current period.

Note 41 Details of micro, small and medium enterprises development {MSMED) Act, 2006

Figures as at the Figures as at the

|Particulars
end of current end of previous
reporting period reporting period
31/03/2023 31/03/2022
Principal due to suppliers regi l under MSMED Act and remaining unpaid as at period end. 122,51 131.29

Interest due to suppliers registered under MSMED Act and remianing unpaid as at period end. - -

Principal paid to suppliers git d under MSMED Act, beyond the appointed day during the year. - -
Interest paid, other than under Section 16 of MSMED Act, beyond the appointed day during the year. - -

Interest paid, under Section 16 of MSMED Act, to suppliers registered under MSMED Act, beyond the appointed - -
day during the year,

Intq due and payable t liers, registered under MSMED Act, for payments already made,

PP

Futher interest remaining due and payable for earlier years.




Exato Technologies Private Limited

CIN: U74999D12016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Financial Statements for the year ended 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)

Note 42 In accordance with the qui of A g Standard (AS)-18 'Related Party Disclosures’ the names of the related parties
where control exists/ able to ise significant infi and enterprises over which Key Managerial Personnel is able to exercise
significant influence along with the aggregate transactions and period end balances with them as identified and certified by the
management as given below :-

(i) Key Managerial Personnel-Any time during the Name Shareholding
current reporting period
Equity Shares
Director & Share holder (Appuorv Kumar Sinha 79.22%
Director & Share holder Swati Sinha 0.08%
Shareholder and common directorship of Ms. Ecocare Infratech Solutions Private Limited 6.64%
Aprajita Singh
Shareholder Sheela Baskar Subramanian 2.74%
Shareholder Jyoti Anand 1.36%
Shareholder [Premkumar Venkata Uppaluru 2.69%
Shareholder Ramesh Kase Bobba 0.68%
Shareholder Shrivastav Asheesh 1.74%
Shareholder | Mitchell Sally Anne Elizabeth 1.74%
|shareholder |Kodipyaka Shivakumar 1.74%
Shareholder |Abhijeet Sinha 1.36%
Total % 100.00%
3| e mulative
Preferenc
Shareholder Sheela Baskar Subramanian 100.00%

Tranactions between related parties in the ordinary course of business

Name of Related Party Relationship Nature of Figures as at the [ Figures as at the
Transaction end of current end of previous
reporting period reporting period
. 31/03/2023 31/03/2022
Appuorv Kumar Sinha Director & Share | Managerial 47.60 41.98
holder R
Swati Sinha Director & Share [Managerial 12.90 4.00
holder Renumeration
Ecocare Infratech Solutions Private Limited Shareholder Consultancy 49.10 14.22
Charges
Sheela Baskar Subramanian Shareholder Consultancy 9.72 16.68
Charges
Abhijeet Sinha Shareholder Consultancy 11.22 14.94
Charges & Legal
Fee
Rent 2.64 1.26
Balances OQutstanding at year end
Particulars of Transaction Key Managerial o ding Outstanding
Personnel Balance atthe end | Balance at the
of the current end of the
reporting period {In previous
Lakhs) reporting period
{In Lakhs)
Managerial Renumeration Appuorv Kumar 3.00 3.00
Sinha
Loan from Directors Appuorv Kumar s 2043
Sinha
Managerial Renumeration Swati 5'“": - igg e
Ecocare Infratec g =
e e Solutions Private
Limited

Note 43 Contingent Liability- 1 H i 1 .
Claims not acknowledged as debts-Rs.NIL 4 o ) ) = i
Note 44 Employees Benefit ’ . ' 4 . W ) il



Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees in accordance with
the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective employee’s salary and the tenure of employment.

are recognized in the Statement of Profit and Loss in the year in which they arise.

The principal acturial assumptions consridered in the val are:

Economic Assumptions Demographic Assumptions
|Discount Rate 7.35%)| Mortality IALM (2012-14)
Ultimate
Salary Escalation Rate 11.00%| Employees Turnover/ Withd | rate 6.00%|
Expected Rate of Returns on Assets NA [Retirement age 60 Years
A R in Stat of Profit & Loss at Period-End Figures as at the [ Figures as at the
end of current end of previous
reporting period reporting period
31/03/2023 31/03/2022
Service Cost 8.09
|Interest Cost 1.36)
Expected Return on Plan Assets
|Past Service Cost
Mctuarial Losses/(Gains) Recognised during the period -2.62|
|(Gain)/Loss due to Settl ts/Curtail /Termi /Divestitures
Unrecognised Asset due to Limit in Para 58(8B)
[Total &; pense/( ) included in “Employee Benefit " 0| 6.83)
Current/ Non-current Bifurcation |
Current Benefit Obligation 1.26] 0.62
Non- Current Benefit Obligation 30.56] 21.38
[{Asset)/Liability Recognised in the Balance Sheet 31.82| 21.99)
Note 45|Details of earnings and expenditure in foreign currency Figures as at the end [Figures as at the end
of current reporting of previous
period 31/03/2023 reporting period
3
Value of earnings in foreign currency 610.47 957.00
Value of expenditure in foreign currency 3,741.47 1,153.72
Note 46| Other Information

Value in INR {Lakhs)
—— LaKNs)|
b [Sundry Creditors include amount payable to Small Scale Industries Undertakings (SSls)/MSME as at 31st March, 2023:- 54.15

¢ |There is no Micro and Small Enterprise, to whom the Company owes dues, which are outstanding for more than 45 days as at March 31,
2023. This information as required to be disclosed under the Micro, Small and Medium Enterprise Development Act, 2006 has been|
determined to the extent such parties have been identified on the basis of information available with the Company. Company during the|
Compliance related to Form MSME-I (notification no. S.0. 5622(E), dated the 2nd November, 2018) obtained information relating to
MSME registration from all creditors outstanding as on balance sheet date in the best possible manner and related compliances have|

been done. Details are mentioned below:

Name of the Parties PAN Overdue Days | Reason of delay Any Interest due |Total Amount Due
from dote of {Rs. In lakhs)
invoice
Not Applicable

d |Leave encashment has not been provided in view of non eligibility of employees as per comp y policy and the relevant act.

e | All numbers have been rounded off to the nearest lakhs and shown up to two decimals. Some numbers are in hundreds and the same are
rounded off to the nearest lakhs and have been shown up to three decimals.

i 3 mej
f |Previous years figures have been regrouped, reclassified and rounded-off to the nearest lakhs wherever considered necessary. Thus so
variations due to rounding off has been expected.

€|
In the opinion of the Board of Directors, the Current Assets, Loans and Advances, if realised in the ordinary course of business, havi
value, on realisation, at least equal to the amount at which they are stated in the Balance Sheet.

i ecified
Company not make any default in payment of instaliment of term and other loan. All payments are done as per conditions sp

under respective loan agreement/contract.

Turnover as ger GST is Rs.727626923/-. Tumover reported in financial statements after taking effect of rounding off.

8
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applicable.

No Loans or Advances in the nature of loans are granted to Promoters, Directors, KMPs and the related parties (as defined under

P 2013, ) el se J N nd or (b without specifying an
Com anies A t, 20! ,) either verally or omtly with any other person, that are: (a) r le on mal
P d ( ) epayab e de ( ) g any

Type of Borrower Amount of loan or Percentage to the
advance in the total Loans and
nature of loan Advances in the

outstanding nature of loans
Promoters =
Directors - >
KMPs & -
Related Parties - -

DETAILS OF BENAMI PROPERTY HELD : The Compan does no 0| ny | propei
y s not hold al benam P rty under the Benami Trans; ons (Prohibition) A
actions ( 1]} ) Act,

a) Details of such property, including year of acquisition, NA
b) Amount thereof, NA
¢) Details of Beneficiaries, INA
d) If property is in the books, then reference to the item in the Balance [NA
Sheet,

e) If property is not in the books, then the fact shall be stated with NA
reasons,

f) Where there are proceedings against the company under this law as arNA
abetter of the transaction or as the transferor then the details shall be
provided,

8) Nature of proceedings, status of same and company’s view on same  |NA

m RELATIO!\ISHIP WITH STRUCIF OFF COMPANIES : The company has no transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956 thus this Clouse is not applicable.

Name of struck off Company Nature of Balance Relationship with
tra with '3 the Struck off
struck-off Company company, if any,

to be disclosed

Investments in - =
|securities

Receivables - -

Pavables - -
NA

Shares held by stuck - =
off company

Other outstanding - &
balances (to be

_Ispecified) _

n |Utilisation of Borrowed funds and share premium; '

(A) The company has not advanced or loaned or invested funds {either borrowed funds or share premium or any other source or kind of
funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in
writing or otherwise) that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Thus this Clause is not applicable.

(B) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the

understanding (whether recorded in writing or otherwise) that the company shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding

Party (Ultimate Beneficiaries) or )
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Thus this Clause is not applicable.

Registration of charges or satisfaction with Registrar of Companies: No charges or satisfaction yet to be registered with Registrar of
Companies beyond the statutory period. Thus this Clause is not applicable.

Compliance with numbeg of layers of companies: Not applicable on the company. ‘ hnologiae Pyt 1 #H




q |Compliance with approved Scheme(s) of Arrangements : Not applicable on company.

r |As per general circular 15/2013 dated 13.09.2013 issued by the Ministry of Corporate Affairs, the Accounting Standards notified under
Companies Act, 1956 shall remain applicable till accounting standards are prescribed and made applicable by the Central Government in
consultation with and recommendation of National Financial Reporting Authority, under section 133 of the Companies Act, 2013, These
financial statements accordingly comply with all such Accounting Standards.
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O, DPAK AND ASSOCIATES

CHARTERED ACCOUNTANTS

independent Auditors’ Report

To the Members of Exato Technologies Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Exato Technologies Private Limited (“the
Company”), which comprise the consolidated balance sheet as at 31st March 2023, and the consolidated
statement of profit and loss, for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2023, and its profit, for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of

the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the consolidated Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
Other Matter

We did not audit the financial statements of two subsidiaries companies namely EXATO.AI INC having file
number 6791776 and having its registered address at 108 WEST 13TH ST, Wilmington, New Castle, Delaware-
19801 and Exato.Al PTE. LTD. having registration number 202226957C, having its registered office at 1, Scotts
Road, #24-10 Shaw Center, Singapore 228208. These financial statements have been management certified
and have been furnished to us by the Management, and our opinion on the consclidated financial statements
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and its jointly
controlled entity and our report in terms of sub-sections (3) and (11) of Section 143 of the Act in so far as it
relates to the aforesaid subsidiaries and the jointly controlled entity is based solely on the managefpent
certified financial statements of the respective entities. .

3F-CS-70, THIRD FLOOR, ANSAL PLAZA, SECT OR-1, VAISHALI, GHAZIABAD, (UP)-20101 o)
MO. NO. : +91-9873820385 v
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CHARTERED ACCOUNTANTS

Our f)pinion on the consolidated financial statements and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors and the financial statements certified by the Management.

Basis of Preparation of Consolidated Financial Statement
The Consolidated Financial Statements have been prepared on the following basis: -

The consolidated financial statements include EXATO TECHNOLOGIES PRIVATE LIMITED, its subsidiaries
company, which together constitute the group.

The consolidation of accounts of the Company with its subsidiaries (collectively known as “Group”) have been
prepared pursuant to the requirement specified u/s 129 of the Companies Act 2013. '

The consolidation of accounts of the company with its subsidiaries are dealt with in accordance with the
generally accepted accounting principle in India and Accounting Standard (AS) 21 - "Consolidated Financial
Statements". The consolidated financial statements of the parent and its subsidiaries are combined on a line-
by-line basis by adding together the book value of like items of assets, Liabilities, income and expenses after
eliminating intra group resulting profit in full. the consolidated financial statements are presented, to the
extent possible, in the same format as that adopted by the parent for its standalone financial statements. All
the balance sheet items are converted at closing exchange rate, all the Profit and Loss item are converted
using Average exchange rate and exchange rate as on the date of acquisition of investment is used as it is.
however, the difference in opening exchange rate and closing exchange rate is used to calculated foreign
exchange difference in cash flow statements.

The consolidated financial statements are prepared by adopting uniform accounting policies for like
transactions and other events in similar circumstances and are presented to the extent possible, in the same
manner as the parent company’s separate financial statements unless stated otherwise.

Investment in Subsidiary Company is accounted for using equity method of accounting laid down under
Accounting Standard (AS), Accounting for Investment in Subsidiaries in Consolidated Financial Statements. The

investments are initially recognized at cost.

Following Subsidiaries have been considered in the preparation of Consolidated Financial Statements: -

Name of The Holding Company Ownership in percentage either Country of Incorporation
directly or indirectly
EXATO.AI INC 100.00 t{SA
Exato.Al PTE. LTD. 100.00 Singapore

. P
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CHARTERED ACCOUNTANTS

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. .

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls, if applicable on the

company. e

g
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© Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditotr’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so wouid reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. The provisions of the Companies (Auditor's Report} Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is applicable to

the Company. Report on CARO-2020 enclosed herewith as Annexure-A.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.
(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.
(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Cash Flow
H [
Statement dealt with by this Report are in agreement with the books of account.
ALY
M7\
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(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being
appointed as a director in terms of Section 164(2) of the Act.

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the vear is less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. There has been no requirement to transferring any amounts to the Investor Education and Protection
Fund by the Company.

For DPAK AND ASSOCIATES
Chartered Accountants
FRN-019051C v,

(CA. Deepanshu Pal)

Partner

Membership Number: 532704
Place: Delhi

Date: 21-08-2023
u?):v: 23532904B86wGKC3219
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Annexure “A” to independent Auditors’ Report

'l:lhe Annexure r”eferred to in our report to the members of EXATO TECHNOLOGIES PRIVATE LIMITED
(“the Company”) on the consolidated financial statements for the year ended March 31, 2023, we report that:

i (d)A) {\ccc?rding to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has maintained proper records

showing full particulars, including quantitative details and situation of Property, Plant and
Equipment :

(B) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has maintained proper records
showing full particulars of intangible assets. However, there is no intangible assets in existence
as on 31-03-2023.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has a regular programme of physical verification of its
Property, Plant and Equipment by which all property, plant and equipment are verified every
year. In accordance with this programmer, all property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No discrepancies were noticed on
such verification.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties comprising land and
buildings (other than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favor of the lessee) disclosed in the consolidated financial
statements are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(e) According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988

and rules made thereunder.

(ii) (a) In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical invent'ory

and book records were noticed on physical verification. A ;
) Qv"n
\Y/
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(iii)

(iv)

)

(vi)

(vii)

.(b) ’.l'he.Company has.not been sanctioned any new working capital limits from banks or financial
institution on the basis of security of current assets during the financial year.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liabilities partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013 (‘the Act’). Thus point 3(iii) (a), (b), (c), (d), (")
and (f) of CARO 2020 is not applicable on this company.

According to the information and explanations given to us, provisions of section 185 and section
186 of the Companies Act have been complied with, in relation to loan, guarantees and
securities.

The Company has not accepted any deposits or amount which is deemed to be deposits from the
public.

In our opinion and according to the information and explanations given to us, the
company is not required to maintain cost accounting records pursuant to the Rules made
by the Central Government for the maintenance of cost records under section 148 (1) of
the Act.

(a) According to the information and explanation given to us and on the basis of examination of
records of the Company, undisputed statutory dues including provident fund, employees’ state
insurance, goods and service tax, sales-tax, service-tax, duty of customs, duty of excise, value
added tax, cess and other statutory dues have generally been regularly deposited with the
appropriate authorities. As explained to us, the Company does not have dues on account of
employees’ state insurance, sales tax, duty of customs, duty of excise, value added tax and cess.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, goods and service tax, service-tax and otherstatutory dues were in
arrears as at 31 March 2023 for a period of more than six months fromthe date they became

payable.

(b) As per the TRACES, some statutory dues like late fee, short deduction of TDS, interest on late
payment etc showing outstanding balance of Rs. 89040 approx related to FY 2016-2017 to FY
2022-2023. However, company is in process of rectification of the same. :

Wi
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(viii)

(ix)

()

(xi)

There were no transactions relating to previously unrecorded income that were surrendered or

:::sclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
e year. ‘

(a).The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender; hence this clause is not applicable.

(b) The company has not declared willful defaulter by any bank or financial institution or other
lender, hence this clause is not applicable.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised money by way of

term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not applicable

(d)According to the information and explanations given to us and on an overall examination of
the consolidated balance sheet of the Company, we report that no funds raised on short term
basis have been used for long-term purposes by the Company.

(e) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures; hence this clause is not applicable.

(f) The company has not raised during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies; hence this clause is not applicable

(a) According to the information and explanations given to us, the Company has not raised any
money way of initial public offer / further public offer (including debt instruments). Accordingly,
paragraph 3(x) of the Order is not applicable to the Company.

{b)According to the information and explanations given to us, The Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year; hence this clause is not applicable

(a) According to the information and explanations given to us, no fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12)

of Section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and

A\
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

upto the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year

According to the information and explanations given to us, the Company is not a chit fundor a

nidhi/mutual benefit fund/society. Accordingly, paragraph 3(xii) of the Order is not applicable to
the Company.

According to the information and explanations given to us, and based on our examination of the
records of the company, all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act where applicable and the details have been disclosed in the consolidated
financial statements, etc., as required by the applicable accounting standards.

in our opinion and according to the information and explanations given to us, the Company has
an internal audit system as required under section 138 of the Act which is commensurate with
the size and nature of its business. .

According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him as restricted in section 192 of Companies Act, 2013; hence this
clause is not applicable.

According to the information and explanations given to us, the Company is not required to be

registered under section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, paragraph
3(xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses during the period ended 31 March 2023 and ,

previous year ended 31 March 2022. '

There is no resignation of the statutory auditors of the Company during the year ended 31

March 2023. Thus this clause is not applicable.

According to the information and explanations given to us and based on our examination of the

records of the Company and financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying the
consolidated financial statements, the auditor's knowledge of the Management and
management plans, we were in the opinion that no material uncertainty exists as on the date
of the audit report. There was no any liability in the books of the Company for those payable

within one year from the date of consolidated balance sheet date. -
— s
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We, however, state that this is not an assurance as to the future viability of the company. we
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the consolidated balance sheet date, will get discharged by the company as and
when they fall due

(xx) (a) According to the information and explanations given to us and based on our examination of
the records of the Company, provision of section 135 of Companies Act, 2013 is not applicable
to the Company;

(b) This clause is also not applicable to the Company.

(xxi)  There are no any qualifications or adverse remarks given by the respective auditors in the
Companies (Auditor’s Report) Order (CARO) reports, hence this clause is not applicable to the
Company. :

For DPAK AND ASSOCIATES
Chartered Accountants
FRN-019051C

Q0

(CA. Deepanshu Pal)

Partner

Membership Number: 532704

Place: Ghaziabad

Date: 21-08-2023

UDIN: 23532704 BGWGIKC 3219
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Exato Technologies Private Limited ;
CIN: U74999DL2016PTC299951
Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Consolidated Balance Sheet as at 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)

Particulars Note No. | Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
1. EQUITY AND LIABILITIES
A. EQUITY
(1) Shareholder's funds
(a) Share capital 3 1.32 111
(b) Reserves and surplus 4 2,154.24 980.74
(c) Money received against share warrants 5 2 &
(2) Share applicati y pending for all
B. LIABILITIES
(3) Non-current liabilities
(a) Long Term Borrowings 6 296.68 366.51
(b) Deferred tax liabilities (Net) i -
(c) Other long term liabilities - -
(d) Long-term Provisions 8 29.96 21.38
(4) Current liabilities
(a) Short-term borrowings 10 324.44 367.93
(b) Employee benefit obligations 12 49.79 26.39
(c) Trade Payables:-
(A) total outstanding dues of micro enterprises and small enterprises 9 122,51 131.29
(B) total outstanding dues of creditors other than micro enterprises and small 9 412.72 150.98
enterprises
(d) Short-term provisions 11 1.26 0.62
(e) Other current liabilities 14 42.04 81.60
f) Current tax liabilities 13 85.54 84.54
TOTAL EQUITY AND LIABILITIES 3,520.50 2,213.09
Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible assets 22 34.48 38.56
(i) Property, Plant and Equipment - -
(ii) Intangible assets - -
(iii) Capital work-in-progress - -
(iv) Intangible assets under development - -
(b) Non-Current investments 16 - -
(c) Deferred tax assets (net) 7 239 1.77
(d) Long-term loans and advances
(e) Other non-current assets 15 280.10 206.60
{2) Current assets
(a) Current Investments - -
(b) Inventories 17 144.47 10.86
(c) Trade Receivables 18 790.92 1,276.31
(d) Cash and cash Equivalents 19 1,628.67 135.84
(e) Short-term loans and advances 20 240.29 285.17
(f) Other current assets 21 399.17 257.99
TOTAL ASSETS 3,520.50 2,213.09
See g notes to the fir / Which are an integral part of these financial statements
For D P A K and Associate i A = s For and on behalf of the

Exato Technologles Private Limited

Chartered Accountants 4l o W W

' ) Appuorv Kumar Sinha Swati Sinha

Partner CLs Director Director
M. No. 532704

DIN: 07918398 DIN: 09394596
Date: 21-08-2023 Date: 21-08-2023 Date: 21-08-2023
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Exato Technologies Private Limited

CIN: U74999D12016PTC299951

Registered Office: B-S, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Consolidated Profit and loss statement for the year ended 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)

Particulars Note No. | Figures as at the end of Figures as at the end of
current reporting period |previous reporting period
From 01/04/2022 to From 01/04/2021 to
31/03/2023 31/03/2022
[ Revenue from operations 23 7,276.27 4,192.37
Il Other income 24 36.90 233.17
Il Total Income (1 + 1) 7,313.17 4,425.54
IV Expenses:
Cost of materials consumed 25 798.73 1,084.87
Other Direct Expenses 26 4,945.81 2,241.04
Employee benefits expense 27 646.96 356.15
Finance Charges 30 98.77 81.26
Depreciation and amortization expense 28 16.90 16.44
Operational Expenses 29 302.73 335.25
Total expenses 6,809.90 4,115.00
V__Profit before exceptional and extraordinary items and tax 503.27 310.54
VI Exceptional items -
VIl Profit before extraordinary items and tax 503.27 310.54
VIll__Extraordinary items -
IX_ Profit before tax 503.27 310.54
X Tax expense
(1) Current tax-MAT 3 85.54 84.54
(2) MAT Credit Entitlement 31 85.54
(2) Deferred tax 33 0.62 (9.64)
XI__Profit/(loss) for the period from continuing operations (IX-X) 503.89 216.36
Xl Profit/(loss) from discontinuing operations - -
XNl Tax expense of discontinuing operations = =
XIV__Profit/{loss) from Discontinuing operations (after tax) (Xil-Xii1) - -
XV__ Profit (Loss) for the period (X1 + XIV) 503.89 216.36
XVl Earnings per equity share 32
(1) Basic 4,350 2,144
(2) Diluted 4,350 2,144
See accompanying notes to the financial staterglents which are an mtegra/ part of these financial statements
For D P A K and Associate gy By ¥ < 1 Forandon behalfofthe [=....: Pl sl et o T §
Chartered Accountants e = U Exator Technofogies Private I.imited n
FRN 0190 Q}' Mv
f& \ ngww W
CA De u \ Appuorv Kumar Sinha Swati Sinha
Partner 5\ A & Director Director
M. No. 532703
DIN: 07918398 DIN: 09394596
Date: 21-08-2023 Date: 21-08-2023 Date: 21-08-2023
Place: D| Place: DELHI Place: DELHI

UDIN; 2%532 YA &U@éﬁ@lkﬁm




Exato Technologies Private Limited
CIN: U74999DL2016PTC299951
Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Consolidated Cash flow statement for the year ended 31st March 2023
{All amounts in INR Lakhs, unless otherwise stated)
Particulars Figures as at the end of Figures as at the end of
current reporting period previous reporting period
31/03/2023 31/03/2022
Cash flows from operating activities
Net profit after tax 503.89 216.36
Adjustments for income tax:
Current year provision for income tax 85.54 84.54
Loss of sale of car 1.21
Current year deferred tax (0.62) 9.64
Profit before Tax 590.02 310.54
Adjustments for non-cash items:
Depreciation 16.90 16.44
Adjustments for working capital:
(Decrease)/Increase in long term provisions 8.58 6.23
(Decrease)/Increase in other non current assets (73.51) (28.80)
(Decrease)/Increase in trade payables 252.97 (357.61)
(Decrease)/increase in other current liabilities (39.56) 33.01
Increase in trade receivables 485.39 216.11
Increase in short term advances = 2
(Decrease)/Increase in short term provisions 0.64 0.59
(Decrease)/Increase in long term investments - ~
(Decrease)/Increase in short term loan and advances 44.88 (222.22)
Increase in other current assets (141.18) (65.93)
(Decrease)/Increase in employees benefits payable 23.40 6.51
Previous year Income tax paid (84.54) (47.99)
Increase in Stock (133.62) (9.84)
950.37 142.96
Cash flows from investing activities
Acquisition of fixed assets (23.03) (10.53)
: 9.00 =
Sale of Fixed Assets
(12.03) (10.53)
Cash flows from financing activities 011
Increase in equity 63‘25(]). 75.85
Security Premium 669'8 2) 64‘92
Increase in long term borrowings &3‘ 50) 48.80
(Decrease)/increase in short term borrowings 556:49 190.69
37.20
Net increase in cash and cash equivalents 1’:2:22 98.64
Cash and cash equivalents at beginning of period 16z 8.67 135.84
Cash and cash equivalents at end of period e
See accompanying notes to the financialfktatements which are an integral part of these financial statement. ot Tachnolooias
For D P A K and Associate . . For, and‘on'behalﬁfof the . ‘ AN
” Chartered Accountants ~ * ¢ Evatn | 1+ UL Exato Technologieg Private Limited
FRN 0190514 > W
E \ Appuorv Kumar Sinha Swati Sinha
:rlt)eerpa A Director Director
ne
o, Eie ENIER DIN: 07918398 DIN: 09394596
Date: 21-08-2023 Date: 21-08-2023
ey Place: DELHI Place: DELHI
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Exato Technologies Private Limited

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Consolidated Financial Statements for the year ended 31st March 2023

1 Corporate Information :
{a) Parent Company ;

EXATO TECHNOLOGIES PRIVATE LIMITED {“the company”) was incorporated on May 18, 2016 under the Companies Act, 2013 having CIN U74999D12016PTC299951 and
PAN is AAECE2712N. The company having registered office at B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

{b) Subsidiaries Company ;

(i) EXATO.AI INC having file number 6791776 and having its registered address at 108 WEST 13TH ST, Wilmington, New Castle, Delaware-19801. The company was
incorporated on 11-05-2022 in Delaware, USA.

(i) Exato.Al PTE. LTD. having registration number 202226957C, having its registered office at 1, Scotts Road, #24-10 Shaw Center, Singapore 228208. The Company was
incorporated on 02-08-2022 in Singapore.

1.1 PRINCIPAL OF CONSOLIDATION

The consolidated financial statements include EXATO TECHNOLOGIES PRIVATE LIMITED, its sudiaries company, which together constitute the group.

The consolidation of accounts of the Company with its subsidiaries (collectively known as “Group”) have been prepared pursuant to the requirement specified u/s 129 of
the Companies Act 2013.

The consolidation of accounts of the company with its subsidiaries are dealt with in accordance with the generally accepted accounting principle in india and Accounting
Standard (AS) 21 - “Consolidated Financial Statements”. The financial statements of the parent and its subsidiaries are combined on a line by line basis by adding
together the book value of like items of assets, Liabilities, income and expenses after eliminating intra group resulting profit in full, the consolidated financial statements
are presented, to the extent possible, in the same format as that adopted by the parest for its statndalone financial statements. All the balance sheet items are
converted at closing exchange rate, all the Profit and Loss item are convertwd using Average exchange rate and exchnage rate as on the date of acquisitién of investment
is used as it is. however, the differnce in opening exchange rate and closong exchange rate is used to calculated foreign exchange difference in cash flow statements.

Exchage Rate used for US Subsidary Exchage Rate used for Singapore Subsidary

Opening Exchange Rate:- Rs.79.87/USD Opening Exchange Rate:- Rs.57.75/USD
Closing Exchange Rate:- Rs.82.21/UsSD Closing Exchange Rate:- Rs.61.75/USD
Average Exchange Rate:- Rs.81.04/USD Average Exchange Rate:- Rs.59.75/USD

1.2 The consolidated financial statements are prepared by adopting uniform accounting policies for like transactions and other events in similar circumstances and are
presented to the extent possible, in the same manner as the parent company’s separate financial statements unless stated otherwise.

1.3 Particulars of Subsidiary companies considered in consolidated financial statements are as follows:-

The Subsidiary companies considered in the consolidated financial statements along with their Country of Incorporation and reporting date are as follows:-

Name Country of| %age Y%age Reporting
Incorporatio| Holding as| Holding as Date
n on 31-03- | on 31-03-
2023 2021
Sty USA 100.00 | NA 31-03-2023
:XATC;?:);:CLTD Singapore 100.00 | NA 31-03-2023
Xato. 2 3

1.4 Subsidiaries accquired/disposed off during the vear: )
During the year the company has subscribed 100% shares of EXATO.A! INC and 100% shares of Exato.Al PTE. LTD.(P.Y Not applicable).

i is Same as per the
1.5 The reporting date of a subsidiary viz. EXATO.AI INC, the company incorporated in US and Exato.Al PTE. LTD. , the company incorporated in Singapore is Sal o]
parent company reporting date i.e March 31, 2023,

i i nd liabilities,
1.6 In case of foreign subsidiaries, being non-integral foreign operations, income & expense items are consolidated at the average exchangehr:-zte.ﬁ::l'li fafz:;sc: e
' both monetory & non monetory of the non -integral foreign operations are converted at rates prevailing at the end of the year. Any exchange

consolidation is recognised in the foreign currency translation reserve.

o g g . n| X le in respective
1.7 The accounts of EXATO.AI INC and Exato.Al PTE. LT D, the co panies incor por ated outside India have been un-audited as per the compahnace appllcab P
r ctive countr |es) for the year ende arc , (-
countries (audu is not mandatory consideung the turnover of the companies in respe: h ¥ ded March 31, 2023 and have been consolidated on
the b f the accounts as certifie, by Management Accounts for the year ended March 31, 2023, we have verified the oreign currency translation reserve calculate
€ basis ol f r 31, 202 fi i t Icul d

by the management.




2 Significant Accounting Policies

i Basis of preparation
The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India (Indian GAAP). The company has
prepared these financial statements to comply in all material respects with the accounting standards referred to section 133 and relevant provisions of the Companies
Act 2013. The financial statements have been prepared on an accrual basis and under the historical cost convention, except for certain financial instruments which are
measured at fair value. The accounting policies have been consistently applied and are consistent with those used in the previous year unless stated otherwise.

i Use of estimates

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
results of operations during the reporting periods. Although these estimates are based upon management’s best knowledge of current events and actions, actual results
could differ from those estimates. The significant estimates used by the management in the preparation of these financial statements include estimation of the
economic lives of fixed assets and provision for employee benefits. Any revision to accounting estimates is recognised prospectively in the current and future periods.

Classification of Assets and Liabilities as Current and Non Current )

All assets and liabilities are classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in Schedule Ill to the Companies
Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, twelve
months has been considered by the Company for the purpose of current/ non-current classification of assets and liabilities.

Assets
An asset is classified as current when it satisfies any of the following criteria :-
(a) it is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle;
(b) it is held primarily for the purpose of being traded;
(c) itis expected to be realized within twelve months after the reporting date; or
(d) itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve montbhs after the reporting date.
All other assets will be classified as non current assets.

Liabilities

A liability is classified as current when it satisfies any of the following criteria :-

(a) it is expected to be settled in the Company’s normal operating cycle;

{b) it is held primarily for the purpose of being traded;

{c) itis due to be settled within twelve months after the reporting date; or

(d) the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date. Terms of a liability that
could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

All other liabilities will be classified as non current assets,

iv Cash and Cash Equivalents
Cash and Cash equivalents comprises Cash at bank, Cash in hand and Short-Term Investments with maturity of three months or less, except where short term
investments are required to be renewed as per terms and conditions.

v Property, Plant and Equipment (PPE) .
Property, Plant and Equipment are stated at cost less accumulated depreciation and accumulated impairment losses. The cost of Property, Plant and Equlpment
comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates, and any costs directly
attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by manag~ement. .
Borrowing costs directly attributable to acquisition of those assets which necessarily take a substantial period of time to get ready for their intended use are capitalised.

Subsequent cost related to an item of Property, Plant and Equipment are recognised in the carrying amount of the item if the recognition criteria are met.

Items of property, plant and equipment retired from active use and held for disposal are stated at the lower of their carrying amount and net realisable value. Any write-
down in this regard are recognised immediately in the statement of profit and loss. I
Advances paid towards the acquisition of Property, Plant and Equipment assets outstanding at each balance sheet date a.nd the cost c?f Fh::se assestst :::i;:j; ry or
intended use before such date are disclosed as capital work-in-progress. Expenditure directly relating to expansion is capitalised only if it increase:

functionality of an asset beyond its original standard of performance.

Depreciation ) . o e
Dezreciation on fixed assets is provided on written down value basis over the estimated economic useful life of the assets as prescribed in schedule Il of the Comp:

4 o . . i5tioi
Act, 2013. Where the Company estimates that the useful life of the assets is less than the prescribed life in schedule I, the former is considered for depreciatio
pur'pose. Leasehold improvements are depreciated over the useful life. The useful life of the assets are as follows :

€

Useful Life (in years)
Asset e
Computer & Laptops s
Furniture & Fittings .
Office Equipment L]
Electrical Installations & Equipment r

4

Leasehold Improvements




Plant & Machinery 15

vii Intangible Asset

Intangible assets are stated at cost less accumulated amortisation and accumulated impairment losses. The cost of Intangible asset acquired comprises its purchase price
including any import duties and other taxes (other than those subsequently recoverable by the enterprise from the taxing authorities) and any directly attributable
expenditure on making the intangible asset ready for its use. And the cost of an internally generated intangible asset is the sum of the expenditure incurred from the

time when it first met the recognition criteria for an intangible asset and the cost comprises all expenditure that can be directly attributed or allocated on a reasonable
and consistent basis to creating, producing and making the intangible asset for its intended use.

Borrowing costs directly attributable to acquisition of those assets which necessarily take a substantial period of time to get ready for their intended use are capitalised.

retirement or disposal of an intangible asset are determined as the difference between the
recognised as income or expense in the statement of profit and loss.

Advances paid towards the acquisition, creating, producing and making the intangible asset outstanding at each balance sheet date and the cost of those assets not
ready for their intended use before such date are disclosed as Intangible assets under development.

Amortization of Intangible assets
Intangible assets are amortized over their respective individual estimated useful lives, commencing from the date the asset is available to the Company for its use.

viii Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If any such indication exists, the Company estimates
the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less
than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in the Profit and

Loss Account. If at the balance sheet date there is an indication that if a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount, subject to a maximum of depreciated historical cost.

ix Revenue recognition
Revenue is recognised on accrual basis unless otherwise stated.

Revenue from the sales of 80ods is recognized when the significant risk and rewards of ownership of the goods have passed to the buyer, usually on delivery of the
goods and is measured at fair value of consideration received/receivable, net of return and allowance, discounts, volume rebates and cash discount.

Revenue from services is recognised based on services rendered to clients as per the terms of specific contracts. The sales of services are recorded at invoice value, net of]
GST, trade discount, and rebates, where applicable.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the intere§t rate applicable.

Revenue from other income is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably
measured.

X Borrowing Costs . B )
Borrowing Costs include interest, amortization of ancillary costs incurred and exchange differences arising from fo;aign ::urnler;cy; l:;or;:wmgs t: ttir; Z);t::;:ft;ei: ga;:s "
j i i ing of funds to the extent not directly related to the acquisi
regarded as an adjustment to the interest cost. Costs in connection with the borrowi - ed A :
ar: charged to th; Statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the period from

. . < "
commencement of activities relating to construction / development of the qualifying asset upto the date of capitalization of such asset is added to the cost of the asse!

xi Foreign currency transactions

i) Initial Recognition ) ) —
ic))r':ign currce?cy transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between the reporting currency

the foreign currency at the date of the transaction.

i of foreign currency items at the Balance Sheet date . ' in a foreign currency
f:") Ngleasme:s;tmoneta; items arcey reported using the closing rate. Non-monetary items which are carried in terms of historical cost denominated i 4
oreign curr

are reported using the exchange rate at the date of the transaction.

iii) Exchange Differences . . . N—
(E':Zhan e dffferences arising on the settlement of monetary items or on reporting of monetary items at rates different from those ~at v:h‘nlcel; :::;\ Z(:;esmresl\éf s
during tghe year, or reported in previdlis financial statements, are recognised as income or as expenses in the year in which they arise. In

subsidiaries are not restated at the erld of the year.

Odioskc) o
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xii Employee benefits

Short-term employee benefits
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised during the year
when the employees render the service. These benefits include performance incentives,

Defined contribution plans

In respect to retirement benefit in the form of Provident fund, the Company’s Contribution paid/payable under the schemes is recognized as an expense in the period in
which the employee renders the related service. The Company’s contributions towards provident fund, which are being deposited with the Regional Provident Fund
Commissioner, are charged to the Statement of Profit and Loss.

Defined benefit plans
The Company Provides for Gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees in accordance with the Payment of Gratuity Act, 1972. The
Gratuity Plan provides a Lump sum payment to vested employees at retirement, death, incapacitation or termination of employment. The Company’s liability is

actuarially determined {using the Projected Unit Credit Method) at the end of each reporting period. Actuarial losses/gains are recognized in the Statement of Profit and
Loss in the period in which they arise.

Other Employee Benefits
Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year end are treated as short term employee
benefits and the accumulated compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the year are treated as other

long term employee benefits. The Company’s liability is actuarially determined {using the Projected Unit Credit Method) at the end of each year. Actuarial Losses/ Gains
are recognized in the Statement of Profit and Loss in the year in which they arise.

xi

Operating leases
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased term are classified as operating leases. Operating lease
Payments are recognized as an expense in the Profit and Loss account with reference to lease terms & other considerations.

xiv Taxes on income

Tax expenses for the period, comprising current tax and deferred tax, are included in the determination of net profit or loss for the period. Current tax are measured at
the amount expected to be paid to tax authorities in accordance with the Income Tax Act, 1961

Deferred Tax is recognized for all the timing differences, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are recognized
and carried forward only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax asset can
be realized. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date.
At each Balance Sheet date, The Company re-assesses unrecognized deferred tax assets, if any. In case of unabsorbed losses and unabsorbed depreciation, all deferred
tax assets are recognized only if there is virtual certainty supported by convincing evidence that can be realized against future taxable profit. At each balance sheet date
the Company reassesses unrecognized deferred tax assets.

Minimum Alternative Tax credit is recognized as an asset only when and to the extent there is convincing evidence that the company will pay normal income tax during
the specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is written down to the extent there is no longer
convincing evidence to the effect that the Company will pay normal income tax during the specified period.

xv Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity shares

outstanding during the year.

xvi The spread of Coronavirus Disease (COVID-19) has impacted the overall economy and business activities of the Company by ?Nay of interryptionizlf oger:tlc;rs\::unng the
lockdown period. The Company has made detailed assessments of the recoverability and carrying value of its assets comprismg :arfib:/ mttan:re :e :::re: - th,e
the basis of evaluation, has concluded that no material adjustments
recoverable and other current assets as at the Balance Sheet date and on X . v i Y
i ( ial statements. On the basis of evaluation and current indicators

statements using the various information up to the date of the financia o0 / ; iy
f:::i?i?nst athe Companygexpects to recover the carrying amount of its assets and does not anticipate any impairment of the'se flnanlelal alr:: :oc: ':?::: :s ; e
Given the ;ncertainties associates with nature, condition and duration of COVID 19, the impact assessment of the Company's financial wi

i Provisions and contingent liabilities N . bt
B A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of resources will be req

i i i i t value and are
the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement benefits) are'not dlscount:d t:: theu; ::ste;ate mrpiaicli
determined based on the best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance

reflect the current best estimates.
i i i i nly by the occurrence or non
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence ?f w.hlch will ble corfmrﬁrme: ; el‘y,e r?lt ey e
rrence of one or more uncertain future events not wholly in the control of the company or a present obligation that arises from p
occu

probable that an outflow of resourcedwill be required to settle or a reliable estimate of the amount cannot be made.
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Exato Technologies Private Limited
CIN: U74999D12016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Consolidated Financial Statements for the year ended 31st March 2023

(Al amounts in INR Lakhs, unless otherwise stated)

Note 3 Particulars Figures as at the end of current Figures as at the end of previous
reporting period 31/03/2023 reporting period 31/03/2022
Equity share capital
(a) Authorised equity share capital (Share of Rs. 10 | No. of Shares Am
3 . u .
hice ount No. of Shares Amount
As at 1 April 1,00,000 10.00
Increase during the period - ~ IIOO'O-OO 100
As at 31 March 1,00,000 10.0 '
,00, .00 1,00,
o o = 00,000 10.00
Particulars Figures as at the end of current Figures as at the end of previous
reporting period 31/03/2023 reporting period 31/03/2022
Preference share capital
(a) Authorised preference share capital (Share of No. of Shares
. Al
e mount No. of Shares Amount
As at 1 April 1,00,000 10.00 -
Increase during the period - - 1,00,000 10-00
As at 31 March 1,00,000 10.00 1,00'000 10.00
*No of Shares are not rounded off 8 :
Particulars Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
(b)[lts:'ued, subscribed and fully paid-up share Parvalue  Number of Shares Amount Par value Number of Amount
capi
Equity Shares e
As at 01 April 10
11,118 )
Increase during the period 10 1,493 (1) 1; ;g 1(1)'1011)2 ;(1)2
As at 31 March 10 12,611 1.26 10 11:118 1:11
Note: As per records of the Company, including register of
hareholder/r s, the above shareholding rep both
legal and beneficial ownership of shares.
Optionally Convertible Non-Cumulative
Redeemable Preference Shares
As at 01 April = * % - - °
Increase during the period 10 562 0.06 - N )
As at 31 March 10 562 0.06) = = -
Note: As per records of the Company, including register of
hareholder/members, the above sh both
legal and beneficial ownership of shares.
Total Share Capital 132 L
*No of Shares are not rounded off

Rights, preferences and restrictions attached to share
The Company has two class of shares namely Ordinary Shares (‘equity shares') and Optionally Convertible Non-Cumulative Redeemable Prefernce shares (OCNCRPS)

both having par value of Rs. 10/- each.

Rights, preferences and restrictions attached to Equity Shares
The Company has a single class of Equity Shares of Rs.10/- each. All Equity Shares rank Pari passu with regard to dividends and share in the Company’s residual assets.

The Equity Shares are entitled to receive dividends as declared from time to time, subject to payment/provision of dividends to OCNCRPS.

The voting rights of an equity shareholder are in proportion to its share of the paid up equity capital of the Company. B )
In the event of the liquidation of the Company, the holders of Equity Shares shall be entitled to receive the residual assets of the Company remaining after preferential

amounts in proportion to the shareholding.

During the previous year (2022-23) , the Company has alloted 127 Equity Share of face value of Rs.10/- Equity Share at a premium of Rs. 6875/-per share in June 2022,
which has been recognised in the Reserve & Surplus under Securities Premium Account.

During the previous year (2022-23) the Company has alloted 706 Equity Share of face value of Rs.10/- Equity Share at a premium of Rs. 6970/-per share in November

2022, Which has been recognised in the Reserve & Surplus under Securities Premium Account.
During the previous year (2022-2f) , the Company has alloted 660 Equity Share of face value of Rs.10/- Equity Share at a premium of Rs. 86822/-per share in March

2023, which has been recognised i the Reserve & Surplus under Securities Premium Account.
A]

v



Rights, preferences and restrictions attached to Optionally Convertible Non-Cumulative Redeemable Preference Shares (OCNCRPS)
During the year under review, the Company has alloted 562 OCNCRPS of face value of Rs.10/- each at a premium of Rs. 6875/- per OCNCRPS in
accordance with the terms and conditions as defined in the extract of meeting of Board Meeting dated 8th Day of June 2022.

the rights, preferences and restrictions attached to these OCNCRP Shares are as approved by the shareholders of the company at the extra ordinary general meeting
held on 26th Day of May 2022

The directors of the company are proposing a dividend of Rs. 0.10 per share in respect 1% Optionally Convertible Non-Cumulative Redeemable Preference Shares.

(c) Shares reserved for issue under opti and contracts/ i for the sale of shares/disinvestment : No such transaction
(d) Details of shareholders holding more than 5 per| Figures as at the end of current Figures as at the end of previous
cent shares in the Company (Equity Shareholders) reporting period 31/03/2023 reporting period 31/03/2022
Name of the share holders Number of Percentage (%)) Number of
Shares holding Shares Percentage (%) holdin;
Appuorv Kumar Sinha 9,990 79.22%, 9,990 89.85%
Ecocare Infratech Solutions Private Limited 837 6.64% 556 5.00%,
*No aisharesmnotmundedoﬂ
(e) Details of shareholders holding more than 5§ per| Figures as at the end of current Figures as at the end of previous
cent shares in the Company (Optionally Convertible reporting period 31/03/2023 reporting period 31/03/2022
Non-Cumulative Redeemable Preference Shares)
Name of the share holders Number of Per ge (%))  Number of
Shares holding Shares Per ge (%) holdin,
Sheela Baskar Subramanian 562 100.00%| - -
(f) Aggregate number of equity shares allotted as fully paid-up pursuant to (s) without pay being received in cash:

During the previous year (2022-23) , the Company has alloted 127 Equity Share of face value of Rs.10/- Equity Share at a premium of Rs. 6875/-per share
on June 2022 as fully paid-up pursuant to contract(s) without payment being received in cash.

(8) Shareholding of promoters Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Name of the Promotors Number of Percentage (%) Percentage (%) Per age (%) Per ge (%)
Shares holding change| Number of Shares holding change|
Appuorv Kumar Sinha 9,990 79.22% -10.63% 9,990 89.85% 10.05%)
*No of Shares are not rounded off
See accompanying notes to the financial statements Rhich are an integral part of these financial statements
For D P A K and Associate For and on behalf of the
Exato Technologies Private Limited
4 Appuorv Kumar Sinha Swati Sinha
Director Director
Partner
DIN: 09394596
DIN: 07918398
FHSESS Date: 21-08-2023 Date: 21-08-2023
Date: 21-08-2023 Place: DELHI Place: DELHI
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Exato Technologies Private Limited
CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 In
Notes to the Consolidated Financial Statements for the year ended 31st March 202

(All amounts in INR Lakhs, unless otherwise stated)

Note 4 | Reserve and surplus Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
(i) Securities premium reserve
Opening balance 76.86 -
Premium on issue of shares during the period 669.60 76.86
Transaction costs arising on shares issues, net of tax - -
Closing balance 746.46 746.46 76.86 76.86
(ii) Surplus i.e., balance in Statement of Profit and Loss
Opening balance 903.88 687.52
Net profit for the period 503.89 216.36
Transfer to reserves o -
Dividends - =
Closing balance 1,407.77 1,407.77 903.88 903.88
Closing balance 2,154.24 980.74

Note S [ Share application money pending allotment

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period

31/03/2022

No such share application money pending for allotment

Note 6 | Long Term Borrowings

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period

31/03/2022

Secured borrowings

Term Loans
-Loans from banks
Other than term Loans

-Loans from banks** 5.91 15.81
Unsecured borrowings
Term Loans
-Loans from banks 127.60 173.44
-Loans from NBFC 163.18 156.83
Other than term Loans
-Loans from related parties & 20.43
Total 296.68 366.51

**Secured with hypothecation of vehicle

Note 7 | Deferred tax liabilities/assets (Net)

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period

31/03/2022

(The balance comprises temporary differences attributable to:

Prope lant and equipmen

Movements in deferred tax liabilities

1141
(i) At beginning of the year 1.77
(i) Charged/ (credited)-
- to profit and loss - _
(i) Difference between deprication as per books of accounts
and Income Tax Act, 1961
(ii) Tax impact of expenses charged in the financial
statements but allowable as deduction in future years under - 158
income tax -
- transfer from DTA - i
(iiii) At closing of the year
1 2.39 1.77
Total =




Exato Technologies Private Limited

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 In
Notes to the Consolidated Financial Statements for the year ended 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)

Note 8| Long Term Provisions Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022

Provision for Gratuity- Non Current 29.96 21.38

Total 29.96 21.38

Note 9| Trade payables Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022

(i) MSME 122,51 131.29

(ii) others 412.72 150.98

(iii) Disputed dues - MSME - -

(iv) Disputed dues - Others i -

(Refer note 34 for trade payables aging details)

Total 535.24 282.27

Note 10 | Short-term borrowings Figures as at the end of current reporting period Figures as at the end of Pprevious reporting period
31/03/2023 31/03/2022

Bank Overdraft-Secured** 289.98 288.07

Channel Financing from NBFC-Unsecured 34.45 79.86

Total 324.44 367.93

Note 11 | Short-term provisions Figures as at the end of current reporting period Figures as at the end of Pprevious reporting period
31/03/2023 31/03/2022
Provision for Gratuity-Current Obligation 1.26 0.62
Total 1.26 0.62
Note 12 | Employee benefit obligations Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Salary payable 49.79 26.39
Total 49.79 26.39
Note 13 [ Current tax liabilities Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Provision for current tax 85.54 84.54
Total 85.54 84.54
Note 14 | Other current liabilities Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Statutory dues "
PF -ESl Payable 3.37 52027
GST Payable 2.16 .
24.71 12.10
TDS Payable . 0.85
Other Dues 7:; 0:27
Audit fee payable 2'02 _
Refundable share application money 42'04 81.60
Total A
: i the end of previous reporting period
= Figures as at the end of current reporting period Figures as at
Note 15 | Other non-current assets 31/03/2023 31/03/2022
: 72.11] 35.68|
Fixed Deposits 172.1 142.97|
Bank Gurantee . 11.54 10.86)
Earnest Money Deposit 9.38 2.16|
Security Deposits (Rent) 14.92 14.92
Order Security Deposits 280.10 206.60
Total
i t the end of previous reporting period
Figures as at the end of current reporting period | Figures as a
Note 16 | Non Current investment 18 31/03/2023 31/03/2022
No such non current investments
Total

**Secured with stock and trade receivables

!



Exato Technologies Private Limited
CIN: U74999D12016PTC299951

Registered Office: B-5, Jangpura Extension,
Notes to the Consolidated Financial Statem

(All amounts in INR Lakhs, unless otherwise stated)

Note 17

Note 18

Note 19

Note 20

Note 21

Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 In
ents for the year ended 31st March 2023

Figures as at the end of previous reporting period

Inventories Figures as at the end of current reporting period
31/03/2023 31/03/2022
(i) Finished goods
Opening balance 10.86 1.02
Purchase 932.35 1,094.70
798.73 1,084.87

Cost of materials consumed

Closing balance 144.47 10.86
Total 144.47 10.86
Trade receivables Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
(i) Undisputed Trade receivables — considered good 790.92 1,276.31
(ii) Undisputed Trade Receivables — considered doubtful - =
(iii) Disputed Trade Receivables considered good - 2
(iv) Disputed Trade Receivables considered doubtful - -
{Refer note 35 for trade receivabl aging details)
Total 790.92 1,276.31
Cash and cash equivalents Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Cash in hand 6.74 11.12
Bank Balance 1,621.93 124.71
Total 1,628.67 135.84
Short-term loans and advances Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Advance to suppliers/vendors 216.70 284.42
Advances to employees 23.58 0.75
Total 240.29 285.17
Other current assets Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
TOS receivable-FY 2020-2021 - 91.29
TCS Recievable-FY 2021-2022 - 0.44
TDS Recievable-FY 2021-2022 69.71 153.96
TCS Recievable-FY 2022-2023 0.41 -
TDS Recievable-FY 2022-2023 198.70 -
TDS balance with lenders/NBFCs 5.74 4.14
Prepaid Expenses 6.16 -
Balance with IT Department (Excess TCS) 0.07 -
Balance with GST Department 30.99 8.16
Receivable from Subsidiaries 0.00 -
Security Deposit (Singapore) 1.85
MAT Credit Entitlement FY 2022-202 85.54 -
Total 399.17 257.99

!




Exato Technologies Private Limited
CIN: U749990D12016PTC299951
Registered Office: 8-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Notes to the C lidated Financial Staty for the year ended 31st March 2023
Note 22 Fixed Assets
Depreciation on Fixed Assets as er companies act 2013 for the odendedslstbayofMavchzozs
Gross Block Depreciation Net Block Net Block
Disposal
As on April 01, Additions As on April 01, Disposal during | As at March As at March 31, | As at March 31,
{Farticulars 2022 |during the year "‘;’:‘:‘ Asat Mar 31, 2023 2022 Forthe pertod | = e period 31,2023 2023 2022
Pre Pl ui 140.92 23.03 33.48 130.47 102.36 16.90 23.27 95.99 34.48 38.56
Computer and related 2032 11.02 a 31.34 13.81 571 - 19.52 11.82 6.52
devices
Office Equipment 11.15 8.62 - 19.78 4.61 5.88 = 10.49 9.29 6.55
Furniture & Fixture 0.51 3.39 - . 3.90 037 0.57 - 0.95 2.96 0.14
Vechile 108.93 - 33.48 75.45 83.57 4.73 23.27 65.03 10.42 25.36
Total 140.92 23.03 33.48 130.47 102.36 16.90 23.27 95.99 3448 38.56
Previous Year 130. 10.53 = 140.92 85.92 16.44 - 102.36 38.56 44.47

{Refer note 36 for details on revaluation of assets)




Exato Technologies Private Limited
CIN: U74999DL2016PTC299951
Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Notes to the Consolidated Financial Statements for the year ended 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)
Note 23 Revenue from operations Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Sales of Services-Domestic 5,397.93 1,804.15
Sales of Goods-Domestic 1,233.12 1,302.60
Sales of Goods-SEZ 6.15 -
Sales of Services-Export & SEZ 639.07 1,085.62
Total 7,276.27 4,192.37
Note 24 | Other income Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Interest on Fixed Deposit 18.50 7.56
Other Income 9.44 220.55
Fire Claim Received - 3.47
Intt on Income Tax Return 7.66 124
Short & Excess - 0.34
Foreign currency translation reserve 0.06
Rebate and Discount 1.24 -
Total 36.90 233.17
Note 25 Cost of materials consumed Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Opening stock
Finished Goods 10.86 1.02
Total of Opening Stock 10.86 1.02
Purchase of Goods 926.74 1,059.05
Direct Expenses (Refer Note 25A) 5.61 35.65
Closing stock
Finished Goods 144.47 10.86
Total of Closing Stock (Finished Goods) 144.47 10.86
Total {Opening Stock Plus Purchases Plus Direct Expenses
Minus Closing Stock) 798.73 1,084.87
Note: 25A
Direct Expenses Figures as at the end of Figures as at the end of
current reporting period previous reporting period
31/03/2023 31/03/2022
Freight Inward Charges. 0.04 0.07
Freight Outward Charges. 3.44 1.60
Tender Cost. 0.15 0.01
Transit Insurance. 0.31 0.48
Goods Transport Insurance 0.01 0.02
Other direct expenses 1.65 33.46
Total 5.61 35.65
Note 26 | Other Direct Expenses Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Purchase of Services-Domestic 1,204.34 1,087.32
Purchase of Services-Import 3,741.47 1,153.72
Total 4,945.81 2,241.04

¢

.




Exato Technologies Private Limited
CIN: U74999DL2016PTC299951
Registered Office: B-5, Jangpura Extension, Near Kash

Notes to the Consolidated Financial Statements for the year ended 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)

mir Park Birdal Road New Delhi West Delhi DL 110014 IN

Note 27 ployee benefits exp Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Salary Expenses 534.78 289.91
Director Remunerations 60.50 45.98
PF & ES| Expenses 16.91 9.04
Employees Reimbursements 430 3.16
Staff Welfare 15.00 1.24
Gratuity Expenses 9.82 6.83
Employees Group Health Insurance 4.17 -
Staff Recruitment Expenses 1.49 -
Total 646.96 356.15
Note 28 | Depreciation and amortizati p Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Depreciation 16.90 16.44
Total 16.90 16.44
{Refer note 22 For details)
Note 29 | Operational Expenses Figuresasattheendof | Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Audit Fee 3.25 293
Bank Charges 117 1.70
Business Promotion Expenses 35.68 13.98
Debtors balance written off 1.28 217.36
Commission & Brokerage 2.25 5.75
Conveyance Expenses 9.26 7.85
Car Lease Rental Expenses 21.00 -
Electricity Expenses 3.01 0.65
Forex Gain Loss 45.06 24,19
Festival Expenses 0.41 G
Hotel, Boarding and Lodging Expenses 5.00 0.74
Interest on statutory dues 0.58 3.10
Interest Others 1.25
Loss on sale of car 1.21 %
Office Expenses 13.90 3.44
Office Rent 32.62 13.70
Postage & Courier Expenses 0.3s 0.35
Printing and Stationery 1.25 0.62
Professional Fee 47.34 20.64
Prior Period Expenses 0.15 011
Repair & Maintenance 7.73 -
Short and Excess 0.01 0.03
Software Service Charges 394 024
Statutory Fee & Taxes 136 0.46
Technical Service Expenses - 4.00
Travelling and Conveyance {Domestic) 3273 10.81
Travelling and Conveyance {Foreign) 26.11 -
Vehicle Insurance 0.35 0.60
Telephone, Internet & Domain Charges 4.48 2.03
Total 302.73 335.25
3.25 293

Audit Fee i leding tax audit and statutory audit fee
[y L]




Exato Technologies Private Limited

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension,

Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Notes to the Consolidated Financial Statements for the year ended 31st March 2023

Note 33 Deferred Tax Liability Workings

Depreciation on Fixed Assets as per income Tax Act, 1961 for the year ended 31st day of March 2023

Particulars Rateof [ Ason April 01, Additions during the year Disposal Value as on Depreciation WDV as on

Depreciati 2022 Morethan | 182 or less during the March 31, More than | 182 or less Total March 31,
on 182 days than period 2023 182 days than 2023
i) Prof Plant and Equipmen
Computer and related devices 40% 7.25 5.96 5.06 - 18.27 5.29 1.01 6.30 11.97
Furniture & Fixture 10% 0.32 3.18 0.22 - 371 035 0.01 0.36 3.35
Office Equipments 15% 823 5.81 2.81 - 16.85 211 0.21 232 14.53
Vechile 15% 63.90 - - 9.00 54.90 8.23 - 8.23 46.66
Total 79.70 14.95 8.08 9.00 93.73 15.98 1.23 17.21 76.52
Calculation of Deffered Tax Liabilities

Due to depreciation
Depreciation as per Income Tax Act as on March 31, 2023 17.21
Depreciation as per Company Act as on March 31,2023 16.90
Timing difference (0.31)
Deffered Tax Assets/(Liabilities) (0.08)
Opening Deffered Tax Assets/(Liabilities) 0.07
Additional Deffered Tax Assets/(Liabilities) (0.15)
Due to Gratuity
Gratuity Expenses booked as on 31-03-2023 9.82
Deffered Tax Assets/(Liabilities) 247
Opening Deffered Tax Assets/(Liabilities) 1.70
Additional Deffered Tax Assets/(Liabilities) 0.77

Deferred tax has been calculated on the basis of timing differences created due to depreciation and the gratuity expenses

Total Net DTA to be booked as o 1-03-2023

N




Exato Technologies Private Limited

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West
Notes to the Consolidated Financial Statements for the year ended 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)
Note 34 Trade payables aging

Figures as at the end of current reporting period 31/03/2023

Delhi DL 110014 IN

Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2years 2-3 years More than 3 years Total
(i) MSME 54.15 68.36 - - 122,51
(ii) Others 412.72 - - = 412.72
{iii) Disputed dues - MSME ¥ - = - &
(iv) Disputed dues - Others o 3 = 2 B
Total 466.88 68.36 - - 535.24
Figures as at the end of previous reporting period 31/03/2022
Particulars C ding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME 131.29 - - - 131.29
(i) Others 147.92 3.06 - - 150.98
(iii) Disputed dues - MSME - 2 = =
(iv) Disputed dues - Others m 3 o % &
[Total 279.21 3.06 - - 282.27
Note 35 Trade receivables aging
Figures as at the end of current reporting period 31/03/2023
Particulars Outstanding for following periods from due date of payment
Less than 6 months 6 Months to 1 Year 1-2years 2-3 years More than 3 years Total
(i) Undisputed Trade Receivables - idered good 319.26 219.03 117.34 25.61 109.68 790.92
(ii) Undi d Trade ivables — idered doubtful - - - - - -
(iii) Disputed Trade les — good - - - - - -
(iv) D d Trade bles — ed doubtful - - - - - -
Total 319.26 219.03 117.34 25.61 109.68 790.92
Figures as at the end of previous reporting period 31/03/2022
Particulars Outstanding for following periods from due date of payment
Less than 6 months 6 Months to 1 Year 1-2 years 2-3 years More than 3 years Total
(i) Undisputed Trade R bles - idered good 890.54 31.86 25.61 157.08 171.22 1,276.31
(ii) Undi d Trade R bles - fered doubtful - - - - - -
(iii) Disputed Trade Receivables ~ considered good - - - = - <
(iv) Disputed Trade Receivables — ed doubtful - - - - - -
Total 890.54 31.86 25.61 157.08 171.22 1,276.31
Note 36 Capital work-in-progess
Particulars [e] ding for foll g periods from due date of payment
Lessthanlyear  1-2years 2-3 years More than 3 years Total
Project in progress - & - = -
Building - - - - -
Note 37 Revaluation of property, piant and equipment
The company has not revalued any property, plant and equipment during the year.
Note 38 Current tax details
Current tax rate comprises:- Income Tax MAT
Income tax rate applicable to the company 22.00% 15.00%
Surcharges- 10% on Inconge Tax & 7% on MAT 2.20% 1.05%
Education & Higher Ed Cek&Cess 4% of Tax Plus 0.97% 0.64%
Surcharge
25.168% 16.692%




Exato Technologies Private Limited
CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension,
Notes to the Consolidated Financial Statements for the year end:

Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
ed 31st March 2023

(All amounts in INR Lakhs, unless otherwise stated)
Note 39"‘7”‘“ [Figures as at the end | Figures as at the end| Reason for change | (%) Change
of current reporting of previous more than 25%
period 31/03/2023 | reporting period
31/03/2022
in Numerator : Ratio Ratio
Current Ratio Times Current assets Current Liabilities 3.09 233 Current ratio has 32.34%
been improved due
to flow of working
capital due to
borrowed funds
Debt-Equity Ratio Times Long term debt Equity Shareholders fund 0.14 037 Due to decrease in -63.13%|
long term debts
and increase of
equity shareholders
fund
Debt Service Coverage Ratio Times EBIT Current Debt 1.86 1.06 Due to decrease in 74.26%)
overall debts and
finance cost of the
Return on Equity Ratio Times Profit after tax Average Shareholder's 0.32 0.40 NA -20.73%|
equity
Inventory Turnover Ratio Times Revenue from Inventory 50.62 407.62 Due to increase in -87.58%)
operations turnover
Trade Receivables Turnover Ratio Times Revenue from Trade receivables 9.25 3.47 Due to increase in 166.66%
operations turnover and
reduction in trade
receivables
[Trade Payables Turnover Ratio Times Revenue from Trade payables 13.66 15.68 NA -12.85%)
ioperatlons
Net Capital Turnover Ratio Times Revenue from Average working Capital - 418 4.21 NA -0.62%)
Joperations Refer Note (A) below
EBITD % (Earnings before interest, tax depreciation Percentage EBITD R from op 8.46% 9.22% NA -8.25%
and amortization
EBIT % (Earnings before interest and taxes including |Percentage EBIT Revenue from operations 8.23% 8.85% NA -7.01%)
other income)
Net Profit Ratio (after tax) Percentage Net Profit Revenue from operations 6.89% 4.89% Due to increase in 40.93%
turnover and profit
Return on Capital employed Percentage EBIT Capital Employed-Refer Note 27.81% 29.43% NA -5.53%)
(B) below
Return on Investment Percentage Net Income Avg total assets-Refer Note 17.58% 10.08% Due to increase in 74.41%)
(C) below turnover and profit
Note:A  Average working Capital FY 2022-2023 FY 2021-2022
Opening: Working capital 1331.18 771.59
Current asset 2174.53 1847.09
Current liability 843.35 1075.50
Closing: Working capital 2165.22 1331.18
Current asset 3203.52 2174.53
Current liability 1038.30 843.35
ote: Capital Emploved FY 2022-2023 FY 2021-2022
2165.22 1331.18
Current asset 3203.52 2174.53
Current liability 1038.30 843.35
Note:C  Avgtotalassets FY 2022-2023 FY 2021-2022
2866.79 2146.92
Closing: Total asset 3520.50 2213.09
Opening: Total asset, 2213.09 2080.75




Note 40 Small and Medium Sized Company

The Company is a Small and Medium Sized Company (SMC) as defined under Section 133 of the Act, read with Rule 7 of the Co
respect of Accounting Standards notified under the Companies Act, 2013, Accordingly, the Company has complied with the Acco
Small and Medium Sized Company. Pursuant to the exemptions/ relaxations as contained in the notification,

mpanies (Accounts) Rules, 2014 in
unting Standards as applicable to a
AS 17 - Segment Reporting is not applicable to the
=Impairment of Assets

Company for the current period. Further, certain recognition and measurement / disclosure requirements in terms of Accounting Standard 28
are also not applicable to the Company for the current period.
Note 41 Details of micro, small and medium enterprises development (MSMED) Act, 2006
|Particulars Figuresasatthe | Figures as at the
end of current end of previous
reporting period | reporting period
31/03/2023 31/03/2022
Principal due to suppliers regi d under MSMED Act and remaining unpaid as at period end. 122,51 131.29

Interest due to suppliers registered under MSMED Act and remianing unpaid as at period end.

Principal amounts paid to suppliers registered under MSMED Act, beyond the appointed day during the year.

Interest paid, other than under Section 16 of MSMED Act, beyond the appointed day during the year.

Interest paid, under Section 16 of MSMED Act, to suppliers registered under MSMED Act, beyond the appointed day during
the year.

Interest due and payable towards suppliers, registered under MSMED Act, for payments already made.

Futher interest remaining due and payable for earlier years.

[
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Exato Technologies Private Limited

CIN: U74999D12016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Consolidated Financial Statements for the year ended 31st March 2023

{All amounts in INR Lakhs, unless otherwise stated)

Note 42 In accordance with the requirements of Accounting Standard (AS)-18 'Related Party Disclosures' the names of the related parties where control
exists/ able to exercise significant influence and enterprises over which Key Managerial Personnel is able to exercise significant influence along
with the aggregate transactions and period end balances with them as identified and certified by the management as given below :-

(i) Key Managerial Personnel-Any time during the Name Shareholding
current reporting period
[Equity Shares
Director & Share holder |Appuorv Kumar Sinha 78.22%
Director & Share holder Swati Sinha 0.08%
Shareholder and common directorship of Ms. Aprajita |Ecocare Infratech Solutions Private Limited 6.64%
Singh
Shareholder Sheela Baskar Subramanian 2.74%
Shareholder Jyoti Anand 1.36%
Shareholder |Premkumar Venkata Uppaluru 2.69%
|shareholder Ramesh Kase Bobba 0.68%
|shareholder |shrivastav Asheesh 1.74%
Shareholder |Mitchell Sally Anne Elizabeth 1.74%
Shareholder IKodipvaka Shivakumar 1.74%
Shareholder [Abhijeet Sinha 1.36%
Total % 100.00%
Optionally Convertible Non-Cu ve able
e Sha
Sharehold Sheela Baskar Subramanian 100.00%
Subsidi C Y EXATO.A! INC 100% y of Exato Technologie
Private Limited
|Subsidiaries Company EXATO.A!INC 1100% Subsidiary of Exato Technolog
|Private Limited
Tranactions between related parties in the ordinary course of business
Name of Related Party Relationship Nature of Transaction Figures as at the | Figures as at the
end of current end of previous
reporting period | reporting period
31/03/2023 31/03/2022
Appuorv Kumar Sinha Director & Share |Managerial Renumeration 47.60 4198
holder
Swati Sinha Director & Share |Managerial Renumeration 12.90 4.00
holder
Ecocare Infratech Solutions Private Limited Shareholder Consultancy Charges 49.10 14.22
Sheela Baskar Subramanian Shareholder  [Consultancy Charges 9.72 16.68
Abhijeet Sinha Shareholder  [Consultancy Charges & Legal 11.22 14.94
Fee
Rent 2.64 1.26
Balances Outstanding at year end
|Particulars of Transaction Key Managerial Outstanding Outstanding Balance at the
Personnel | Balance at the end |end of the previous repot
of the current period (In Lakhs)
reporting period (In|
Lakhs)
Managerial Renumeration Appuorv Kumar 3.00 3.00
Sinha
Loan from Directors Appuorv Kumar - 2043
Sinha
Managerial Renumeration Swati Sinha 1.00 -
Consultancy Charges Ecocare 4.32 4.72
Infratech

Note 43 Contingent Liability-




Note 44

Employees Benefit

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees in accordance with the
Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or
termination of employment, of an amount based on the respective employee’s salary and the tenure of employment.

The Company's liability is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial losses/ gains are
ized in the of Profit and Loss in the year in which they arise.

The principal rial assumptions consridered in the valuation are:
Economic Assumptions Demographic Assumptions
Di Rate 7.35%) Mortality IALM (2012-14)
Ultimate
Salary Escalation Rate 11.00%| ployees T -/ Withd | rate 6.00%
|Expected Rate of Returns on Assets NA Retirement age 60 Years
ised in of Profit & Loss at Period-End Figures as at the | Figuresasatthe
end of current end of previous
reporting period | reporting period
31/03/2023 31/03/2022
Service Cost 8.09
Interest Cost 1.36f
Expected Return on Plan Assets
Past Service Cost
Net Actuarial Losses/(Gains) Recognised during the period -2.62]
(Gain)/Loss due to Settl /Curtail [Terminations/Di
Unrecognised Asset due to Limit in Para 58(8)
Total €: /( ) included in "Employee Benefit Exp by [ 6.83
Current/ Non-current Bifurcation |
Current Benefit Obligation 1.26] 0.62
Non- Current Benefit Obligation 30.56| 21.38
(Asset)/Liability Recognised in the Balance Sheet 31.82| 21.99
Note 45|Details of earnings and expenditure in foreign currency Figures as at the end | Figures as at the end
of current reporting of previous
period 31/03/2023 | reporting period
31/03/2022
Value of earnings in foreign currency 610.47 957.00
Value of expenditure in foreign currency 3,741.47 1,153.72
Note 46| Other Information
a |There are no employees covered u/s. 217(2A) (b) (i) of the Companies Act, 2013 read with the Companies (Particulars of Employees) Rules 1975, as|
amended.
Value in INR (Lakhs)
b ]Sundry Creditors include amount payable to Small Scale Industries Undertakings (SSIs)/MSME as at 31st March, 2023:- 54.15
¢ |There is no Micro and Small Enterprise, to whom the Company owes dues, which are outstanding for more than 45 days as at March 31, 2023. This
information as required to be disclosed under the Micro, Small and Medium Enterprise Development Act, 2006 has been determined to the extent|
such parties have been identified on the basis of information available with the Company. Company during the Compliance related to Form MSME-
I {notification no. S.0. 5622(E), dated the 2nd November, 2018) obtained information relating to MSME registration from all creditors outstanding|
as on balance sheet date in the best possible manner and related compliances have been done. Details are mentioned below:
Name of the Parties PAN Overdue Days Reason of delay Any Interest due |Total Amount Due
from dote of (Rs. in lakhs)
invoice
Not Applicable
d |Leave encashment has not been provided in view of non eligibility of employees as per company policy and the relevant act.
e | All numbers have been rounded off to the nearest lakhs and shown up to two decimals. Some numbers are in hundreds and the same are rounded
off to the nearest lakhs and have been shown up to three decimals.
f |Previous years figures have been regrouped, reclassified and rounded-off to the nearest lakhs wherever considered necessary. Thus some

variations due to rounding off has been expected.

In the opinion of the Board of Directors, the Current Assets, Loans and Advances, if realised in the ordinary course of business, have value, on|
realisation, at least equalgto the amount at which they are stated in the Balance Sheet.




h [Company not make any default in payment of installment of term and other loan. All Payments are done as per conditions specified under
respective loan agreement/contract.

i [Turnover as per GST is Rs.727626923/-, Turnover reported in financial statements after taking effect of rounding off.

J [Title deeds of Immovable Property not held in name of the Company : No Immovable Property with company thus this Clause is not applicable.

k [No Loans or Advances in the nature of loans are granted to promoters, Directors, KMPs and the related parties (as defined under Companies Act,
2013,) either severally or jointly with any other person, that are: (a) repayable on demand or (b) without specifying any terms or period of
repayment.

Type of Borrower Amount of loan Percentage to the
oradvancein | total Loans and
the nature of | Advancesin the
loan nature of loans
outstanding

|Promoters s =
[Directors 5 =

[kmps - -

Related Parties 5 -

I |DETAILS OF BENAMI PROPERTY HELD : The Company does not hold any benami property under the Benami Transactions (Prohibition) Act, 1988
thus this Clouse is not applicable.

a) Details of such property, including year of acquisition, NA
b) Amount thereof, NA
c) Details of Beneficiaries, NA
d) If property is in the books, then reference to the item in the Balance NA
Sheet,

€) If property is not in the books, then the fact shall be stated with NA
reasons,

f) Where there are proceedings against the company under this law as |NA
an abetter of the t, ion or as the transferor then the details shall

be provided,

8) Nature of proceedings, status of same and company’s view on same |NA

m (RELATIONSHIP WITH STRUCK OFF COMPANIES ; The company has no transactions with companies struck off under section 248 of the Companies
Act, 2013 or section 560 of Companies Act, 1956 thus this Clouse is not applicable.

Name of struck off Company Nature of Balance Relationship with the Struck
tral ding off company, if any, to be
with struck-off disclosed
Ce

pany

|securities

Receivables - -

Payables - 3
NA

Shares held by = =
stuck off
company
Other - i
Joutstanding
balances (to be

n |Utilisation of Borrowed funds and share premium: . IR
The company has not advanced or loaned or invested funds (either orrOV{e unds or s f source
::)v ot:::’ p:rso:ln(s) or entity{ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise)

a)
that the Intermediary shall: ) )
directly or indirectly lend or invest in other persons or entities identified in an

(Ultimate Beneficiaries) or N
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Thus this Clause is not applicable.

premium or any other source or kind of funds) to

y manner whatsoever by or on behalf of the company

(B) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding

a) directly
in writi i hall:

ther recorded in writing or otherwise) that the company sl -
L:I:‘:directly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ult

Beneficiaries) or ) o i
b) provide any guarantee, gecurity or the like to or on behalf of the Ultimate Beneficiaries.

this Clause is not applicabf.




0 |Registration of charges or satisfaction with Registrar of Companies: No charges or satisfaction yet to be registered with Registrar of Companies

|beyond the statutory period. Thus this Clause is not applicable.

P |Compliance with number of layers of companies: Not applicable on the company.

q |Compliance with approved Scheme(s) of Arrangements : Not applicable on company.

¥ |As per general circular 15/2013 dated 13.09.2013 issued by the Ministry of Corporate Affairs, the Accounting Standards notified under Companies

recommendation of National Financial Reporting Authority, under section 133 of the Companies Act,
comply with all such Accounting Standards.

Act, 1956 shall remain applicable till accounting standards are prescribed and made applicable by the Central Government in consultation with and

2013. These financial statements accordingly|
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